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Abstract

This paper provides a full-scale bibliometric analysis of the academic research output on the topic of
minimum wage policies in economics from 2015 to 2025. Leveraging a rigorously constructed data sample
of 4,195 WoS CC-indexed records, the research delves into the intellectual structure, thematic progression,
and authorship patterns in the field. Visual network analysis through VOSviewer and statistical summariza-
tion with Microsoft Excel are used to map co-authorship networks, keyword co-occurrence, and citation
networks, while identifying emerging trends and knowledge gaps.

The results show a significant surge in scholarly interest in minimum wage studies after 2020, which re-
flects the economic uncertainty caused by the COVID-19 pandemic. Key themes among these papers are
gender wage gaps, informal labor markets, the role of education and family patterns in wage mechanisms,
and the links between wage policy, health equity, and social protection.

Methodologically, the most successful work is based on panel data, natural experiments, and decompo-
sition methods. Yet substantial gaps remain in interdisciplinary connections, particularly with respect to the
relationship between wage policy, automation, climate change, caregiving, and public health. This review
not only presents the current status of minimum wage literature, but also provides strategic directions for
theoretical development in the future.

By focusing on underexplored areas and suggesting more comprehensive and interdisciplinary solu-
tions, the research is relevant to larger debates on wage justice, economic justice, and labor policy formation
with the aim of contributing to international development objectives.

Keywords: minimum wage; wage policy; labor market inequality; income distribution; bibliometric
analysis; VOSviewer; wage gap; co-authorship; economic policy; gender disparity.

Introduction

The minimum wage has become increasingly prominent in the global economic and policy discussions,
especially with the growing inequality, labor market dislocation, and the attempt to recover from the
COVID-19 pandemic (ILO, 2022; OECD, 2020). As technological change, platform work, and globalization
shape the labor market, issues of adequacy of wages, quality of jobs, and redistribution of income have
steadily risen in importance (Card & Krueger, 1995; Neumark & Wascher, 2008). To fight poverty, reduce
inequality, and prop up the wages of low-skilled workers, governments in rich and poor countries alike have
passed or overhauled minimum wage regulations. However, the “on-the-ground” effects of these interven-
tions are still fiercely debated academically.

Minimum-wage advocates claim that it decreases income inequality and improves the standard of living
for low-salaried workers without excessive unemployment (Blau & Kahn, 2017; Bernhardt, Jacobs, & Reich,
2014). On the other hand, opponents are concerned that wage floors could lead to disemployment effects,
especially among young or low-skilled workers, and that stringent wage floors may reduce job creation or
formalization (Neumark & Wascher, 2008). This dichotomy in the literature shows the difficulty in under-
standing wage-setting mechanisms and the importance of localized empirical analysis. The picture becomes
even more complicated when formal sector and gender income inequalities and demographic wage differen-
tials-often overlooked in orthodox economic analysis-are taken into account (Pabon & Del Carpio, 2014).

6 © 2026 The Authors. This is an open access article under the CC BY-NC-ND license
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A Decade of Debate: A Bibliometric...

Despite the rich empirical literature, there has been little in the way of metalevel synthesis: in particular,
there have been no analyses of how the field as a whole has transformed over time. The current reviews are
usually narrative in nature or oriented to a specific policy area, and there is no mapping of broader trends in
authorship, institutional influence, and thematic focus. Bibliometric analysis provides a methodological ap-
proach to visualize the architecture of scholarly discourse: who is publishing, what themes are dominant,
where collaborations occur, and which research streams have policy influence.

This study contributes toward filling this gap in the literature by providing a decade-long bibliometric
snapshot of minimum wage research in economics, based on 4,195 Web of Science records. By citation
mapping, keyword clustering, and co-authorship analysis, the article serves as a snapshot of intellectual
movement, geographic distribution, and research fiefdoms constructing academic discourse, from 2015
through 2025. The paper points out important lacunae that still remain-such as wage policy and care work,
automation, and sustainable development-and advocates a more comprehensive and interdisciplinary ap-
proach in wage research.

Bibliometric analyses have been increasingly recognized over the past fifty years as strong techniques
in the mapping of the intellectual terrain of academic disciplines. Such analyses enable researchers to search
not only the content, but also the dynamics and boundaries, of scholarly fields by mapping citation patterns,
co-authorship networks, and thematic clusters (Van Eck & Waltman, 2010; Aguinis, Ramani, &
Alabduljader, 2018). In the area of labor economics, bibliometric research has been extensively used for is-
sues ranging from income inequality and gender differences to automation and job volatility (Blau & Kahn,
2017).

Although a few studies provided bibliometric analysis of employment-related subjects, relatively few
have concentrated on the minimum wage. Other reviews trace the growth in research on job insecurity, labor
polarization, and Al-based changes in employment (Bastian, Heymann, & Jacomy, 2009). These studies il-
lustrate that labor economics is growing more interdisciplinary-combining sociology, political science, and
public health-but they treat wage policy as something of an afterthought rather than a central focus.

Empirical research on the effectiveness of the minimum wage is inconclusive. After Card and Krueger’s
(1995) watershed empirical study, which reported little or no decrease in hiring following minimum wage
hikes, the prevailing economic paradigms were suddenly thrown into question. On the other hand, Neumark
and Wascher (2008) contend minimum wage increases decrease the employment of low-skill and young
workers, particularly in competitive markets. This discussion is complicated when work includes informal
labor markets, as well as the gender wage gap-factors that are of special relevance in middle-income coun-
tries (ILO, 2022; Pabon & Del Carpio, 2014).

While minimum wage laws are of obvious policy interest, little bibliometric scrutiny has been devoted
to the development of the field over time. Bernhardt, Jacobs, and Reich (2014) consider local wage ordi-
nances but do not map the larger academic discussion and its intellectual neighborhoods. Current reviews are
written as narratives, are country-specific or are single policy-focused. Nor do they provide the macro-level
view necessary to explain why race- and gender-related wage considerations are heavily represented in the
literature, or where gaps remain, for example in relation to wage policy, caregiving, public health, and cli-
mate sensitivity.

This paper fills the gap, providing the first specific bibliometric analysis of minimum wage studies in
economics. It breaks down the most cited sources, influential authors, and institutional affiliations in a sys-
tematic fashion, and it probes into how the field of inquiry-rooted in discussions of, for example, gender
wage gaps, informal work, and quantile wage modeling has evolved over time. In so doing, it adds to the
wage policy literature, and to the broader methodological debate about how knowledge in labor economics is
produced and received.

Materials and Methods

This bibliometric analysis was made using data retrieved from the Web of Science Core Collection,
which is a multidisciplinary citation index provided by Clarivate Analytics, referred to as a key source for
scientometric studies. A Boolean search was structured to locate academic articles dealing with minimum
wage and labor market inequality. The search was conducted on the fields of title, abstract, and author key-
words on the database and had a semantic structure which considered terms for minimum wages legislation
and economic inequality.

The last search was a combination of two thematic blocks-minimum wage language and terms related to
inequality-and the documents published between 2015 and 2025 were selected. The search was limited to

ISSN 3136-0807 (Print); ISSN 3136-0815 (Online) 7
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English-language literature in the Social Sciences Citation Index (SSCI), Emerging Sources Citation Index
(ESCI) and various principal databases. A total of 4,195 records were retrieved.

The dataset was screened and filtered at different steps to guarantee the relevance and analytical sound-
ness. Titles and abstracts were reviewed for thematic relevance in order to exclude records that referred to
minimum wage only tangentially or in a non-economic context. Duplicates were detected and discarded, and
metadata discrepancies (author name, author affiliation, journal title, etc.) were corrected manually. The final
dataset retained Web of Science document-type information, including journal articles, review articles, book
chapters, editorial material, book reviews, early access records, books, letters, notes, news items, and other
indexed document types.

The generated dataset was exported in various formats amenable to both statistical and visual investiga-
tion. Bibliographical data, including publication year, country of origin, document type, institutional address,
and citation counting, were managed and summarized with Microsoft Excel.

Network analysis: For network analysis, a Research Information File (.RIS) was extracted from Web of
Science and then imported to VOSviewer (www.vosviewer.com), a bibliometric visualization tool that al-
lows the construction of co-authorship, co-occurrence, and citation networks. A thesaurus file-also called a
custom dictionary-created for VOSviewer (to harmonize synonyms or semantically equivalent words) was
used. For instance, discrepancies like “minimum wage”, “legal wage”, as well as “statutory wage”, were
brought together under inclusive labels.

The keyword co-occurrence analysis was conducted based on full counting with a threshold of at least
five keyword occurrences in order to identify dominant thematic clusters in the papers. The co-authorship
analysis was utilized for assessing the structure of collaboration at the individual and organizational levels,
and the intensity of connection among researchers and research centers. Additionally, the citation analysis
showed which were the most cited journals and publications. The software’s modularity-based clustering
algorithm was used to produce a thematic grouping based on term similarity, which was manually interpreted
and coded around core themes such as income inequality, gender wage gaps, informal labor, and wage dy-
namics associated with education. Further descriptive analyses by author country, source journal category
and Web of Science category were also carried out.

The integrated method of statistical and network analysis successfully provided a full picture of the in-
tellectual structure in the field and the process of its evolution. We recognize the limitations of bibliometric
analyses. Although such approaches do offer a strong macro perspective on research landscapes, they do not
consider the quality of argument or theory, nor the adequacy of empirical support, in particular specific re-
search reports. Also, focusing solely on English and ISl indexed documents could exclude studies published
in non-English-speaking countries and low and middle-income economies, in particular those where wage
policy is a key socioeconomic problem, and there are issues surrounding the visibility of research.

Results

This section provides a detailed analysis of the dataset, which contains 4,195 academic records pub-
lished between 2015 and 2025 that address minimum wage developments. The analysis thoroughly examines
changes in publication output of the dataset, the various types of documents, the productivity of authors, the
affiliations of the institutions they work for, the themes of their research, and the ways they cite and are cited
by others. A combination of Excel-based statistics and VOSviewer brings minimum wage scholarship to life
in economics and related fields.

By and large, the data shows a consistent upward trend in academic output over the decade, with a dis-
cernible spike following the COVID-19 pandemic (Fig. 1). The dataset is dominated by peer-reviewed jour-
nal articles, while book chapters, reviews, and other document types are represented to a lesser extent, thus
marking a high level of academic scrutiny and publication consistency. The top literature is authored by peo-
ple in high-income countries, top institutions are concentrated in high-income countries, and high-income
countries dominate the top types of institutions. In sum, authors, institutions, and countries with the utmost
significance in setting the agenda for this kind of research here tend-by both force of numbers and power-to
be located within high-income economies, especially the USA, UK, and Australia. Looking at thematic and
citation analysis, a cross-sectional field emerges. Co-occurrence and keyword density mapping identify cen-
ters of strength around gender inequality, informal labor markets, education, and post-pandemic economic
recovery. Co-authorship networks and citations also reveal a growing, yet still somewhat disjointed, interna-
tional cooperation structure. The findings as a whole show how minimum wage research has grown into mul-
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tiple facets of academic inquiry. It links national macroeconomic policies and international development
chances with social, gender, and other fields that are based on welfare.
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Figure 1. Annual Number of Publications on Minimum Wage Research in Economics (2015-2025)

The pie chart below reveals that within the field of minimum wage research during 2015 to 2025, jour-
nal articles constitute 87 % of the dataset (Fig. 2). Among the 4,195 records, 3,661 are articles from academ-
ic journals. Such a high rate of articles clearly indicates that the field is strongly based on scholarly standards
and empirical methods. The preponderance of articles also guarantees methodological comparability and
makes it suitable for bibliometric techniques such as co-citation and co-authorship network analysis. Greater
numbers of review articles, while still relatively few, indicate an incipient attempt to fuse existing literature
in wage studies. Entries for book chapters (120) and for book reviews (82) are present in more modest
amounts. Book chapters often result from contributions to edited volumes on such subjects as wage policy
and welfare economics, or work regulation. While they do not dominate the field, they play interactive roles
widening interdisciplinary debates by linking wage themes with broader social frameworks in areas like pub-
lic policy, sociology, and development studies. Review articles are a reflection of efforts to summarize con-
ceptual advances and to draw policy conclusions for the various subfields of wages.

A\
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Book Review, 82 = Early Access, 81 = Book, 17
® [ etter, 17 ® Note, 17 ® News Item, 12

Figure 2. Distribution of Document Types in Minimum Wage Research (2015-2025)

Other document types, such as conference papers, commentaries, and corrections, show up very irregu-
larly in the database. Their weak representation is indicative of the field’s maturity and strong preference
evinced for peer-reviewed, formal channels of publication. A relative shortage of research articles recently
released online (or formally withdrawn) indicates that minimum wage research is a settled, regulated aca-
demic discipline within which quality is of significant concern. On the whole, the distribution of each type of
document is further evidence for the data set’s methodological reliability. It also confirms that on the subject
of minimum wages, dialogue among scholars is still held primarily in formal publications rather than being
spread lightly through ephemeral and grey literature sources.

The top contributing authors based on the number of publications are presented in Figure 3. David
Neumark is the most prolific author in the dataset, with 34 publications. Neumark’s research has consistently
impacted the direction of empirical debate on wage floors, employment elasticity, and labor market segmen-
tation.
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Figure 3. Most Prolific Authors in Minimum Wage Literature (2015-2025)

Neumark’s position in the author productivity ranking indicates his central role in empirical research on
minimum wage policy. Alan Manning (18 publications), M. Reich (16), and O.M. Levin-Waldman (16) are
three key voices in policy-oriented wage discussions. Their academic contributions frequently take on the
precepts of the minimum wage from both the perspective of econometrics and that focusing on the welfare
state.

The skew in author productivity shows a dominant center of intellectual energy. A tiny number of re-
searchers contribute a disproportionately large share of papers, indicating the presence of thought leaders
whose findings and theoretical contributions have deeply influenced subsequent work. These authors are
closely associated with leading institutions in the United States and United Kingdom, and their articles ap-
pear in prestigious publications such as the American Economic Review and Journal of Labor Economics.
They also continue to collaborate frequently later on, as we can see from VVOSviewer network graphs.

Significantly, the second highest-ranked “Anonymous” category is made up of 20 records. This may
well be representational authorship, such as joint agency reports, or just fields where the original data did not
record the proper author name. Although it is not analytically useful in the traditional sense of authorship, the
fact that it occurred so frequently indicates a form of non-individualized academic production often associat-
ed with policy bodies or publicly funded research centers. Its presence as an alternative to scholarships au-
thored by individuals shows that the field has a dual structure-mixing traditional scholarly achievement with
institutional knowledge generation.

By dint of broad academic backgrounds, the publication patterns in this dataset make it clear how many
different environments for minimum wage research there are (Fig. 4). Though the field is grounded in eco-
nomics, the top Web of Science categories show that substantial contributions have come from Public, Envi-
ronmental, and Occupational Health (354 records), Political Science (198), Sociology (183), as well as Busi-
ness (136). This shows that minimum wage is increasingly regarded not only as an economic mechanism that
performs vital tasks but also as a policy instrument with wide-sweeping social, political, and public health

implications.

Business,
136

Figure 4. Top Web of Science Subject Categories in Minimum Wage Research

The prominence of these categories suggests a growing interdisciplinary engagement with wage policy.
For example, studies classified under public health frequently bring up questions of the relationship between
low-wage workers’ health, such as access to treatment, food security, or illness due to stress. The presence of
political science and sociology, meanwhile, means concentration on the institutional framework, law, indus-
trial relations, and income distribution. Another perspective on labor reality comes into play here, as does
potential for more widespread labor unrest.
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The diverse array of categories in the dataset demonstrates how scholarly discourse on minimum wage
has expanded at least beyond narrow technical wage-setting models to comprehensive explorations of justice
as well as well-being and humanitarianism.

Figure 5 provides a mid-range thematic overview by clustering cited publications into meso-level re-
search topics based on shared citation behavior. The leading cluster is Healthcare Policy with 122 records,
followed by Autism & Developmental Disorders (38) and Palliative Care (33). At first glance, these catego-
ries may appear peripheral to wage-focused economics. However, their prominence reflects the interdiscipli-
nary convergence between wage policy and public health outcomes-particularly for workers in caregiving
roles, informal labor sectors, and under-resourced communities. The presence of these topics suggests that
minimum wage research is often situated within broader social protection frameworks that deal with health
equity, long-term care, and service labor markets.

1.156 HEALTHCARE PO LICY  oonmsmmmmmm s o oo o DO o s annansnss 1 32

1.44 NUTRITION & DIETETICS  rommoammammmmmsmmsmmmmssm oo 115

1.21 PSYCHIATRY  |foesssssscosmmmommsmommommmonis 45

1.136 AUTISM & DEVELOPMENT DISORDERS |eesmsmsmomsmunmnsnsnss 38
1.49 DENTISTRY & ORAL MEDICINE e 36

1.66 HIV rossmmmmmmmmmme 35

1.112 PALLIATIVE CARE peomsssmmmmmmmmeme 33

1.14 NURSING s 20
1.155 MEDICAL ETHICS romsmmmmmmmes )6
1.72 OBSTETRICS & GYNECOLOGY somsomsmmsnms 21

o] 20

Figure 5. Most Frequent Meso-Level Citation Topics

Figure 6 presents the micro-level citation clusters, which represent more narrowly defined sub-areas or
clusters of articles within the general literature on the minimum wage. The most common themes are Health
Inequities (50 documents), Vulnerable Health Systems (35), Disabilities (31), and Maternal Health Equity
(24).
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Figure 6. Micro-Level Citation Topics in Wage-Related Research

These themes illustrate that so much of the literature examines minimum wage not as an economic vari-
able, but also as a factor in the health and well-being of low-income populations. Notably, disability- and
maternal-health-related topics feature the intersections of income from labor, caregiving demands, and ac-
cess to essential services. Where micro-level analysis breaks new ground is at the level of granularity-it un-
earths the niche clusters of research that hone in on the lived consequences of wage structures for marginal-
ized groups. This includes studies examining wage constraints among voluntary informal care workers, intra-
household dynamics in low-income settings and spillover effects of stagnating wages on health systems.

The emphasis on disparities and delivery of care indicates the emergence of a scholarship literature that
questions the reductive economistic portrayal of wage discourse, linking it to issues of care as framed by
considerations of social inclusion, access, and structural vulnerability. The results indicate potential for fu-
ture studies to more directly engage the labor-health nexus, particularly in comparisons across income gradi-
ents and policy contexts.

Figure 7 maps the sample to specific United Nations Sustainable Development Goals (SDGs), demon-
strating a strong relationship between wage policy research and global development targets. The SDG classi-
fication is based on Web of Science metadata. The strongest linkage is to SDG 1 (No Poverty) with 1,753
papers. This serves to corroborate that, at least in policy and academic exchange, minimum wage is widely
perceived as a poverty instrument. SDG 3 (Good Health and Well-being, 988 records) and SDG 5 (Gender
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Equality, 324 records) are also common, reflecting high interest on the part of the field on issues of health

equity and gender pay inequities.

10 Reduced Inequality i . diiiiiiimiis

08 Decent Work And Economic Growth Y
01 No Poverty B ]
03 Good Health And Well Being 8

05 Gender Equality
17 Partnerships For The Goals
09 Industry Innovation And Infrastructure

11 Sustainable Cities And Communities 121

Figure 7. Alignment of Minimum Wage Research with Sustainable Development Goals (SDGs)

Concentration on these goals demonstrates that minimum wage is multidimensional beyond labor eco-
nomics. Less frequent associations with SDGs such as Quality Education or Decent Work and Economic
Growth may indicate avoidance of pain points or literature gaps. The patterns also capture where researchers
observe policy levers-such as income security, social health outcomes, discrimination based on gender-and
suggest new opportunities for broadening the base from which wage policy studies can claim to be linked to
the SDGs.

Figure 8 presents the distribution of publications across Web of Science indexes, showing where mini-
mum wage research has appeared within the Web of Science database. The majority of publications are in-
dexed in the Social Sciences Citation Index (SSCI), followed by the Science Citation Index Expanded (SCI-
EXPANDED), the Emerging Sources Citation Index (ESCI), and other indexes, including the Book Citation
Index-Social Sciences & Humanities. This distribution reflects that MW research is quite widely disseminat-
ed across both higher and lower-ranked academic outlets.

810
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Figure 8. Web of Science Index Coverage of Publications

The distribution of articles across different index types shows that the field has become increasingly in-
terdisciplinary. Coverage in ESCI and SSCI guarantees visibility in standardized economic and social sci-
ence journals, whereas contributions to book and humanities indexes signal wider policy significance and
narrative framing. Taken together, evidence supports the fact that minimum wage research is known to a va-
riety of academic outlets and helps to confirm its status as a cross-cutting topic across economics, policy, and
development studies.

Figure 9 lists the leading institutional affiliations that contributed to the literature on the minimum wage
between 2015 and 2025. The top affiliations are I1ZA Institute of Labor Economics with 112 records, fol-
lowed by the National Bureau of Economic Research with 84 records, Universidade de S&o Paulo with 73
records, and the London School of Economics and Political Science with 69 records. Other productive insti-
tutions include the Leibniz Association, Cornell University, the University of California Berkeley, Harvard
University, the Federal Reserve System USA, and Fundagdo Oswaldo Cruz. Analysis shows that a small
group of academic and policy institutions produce a significant share of scholarly work in this field.
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Figure 9. Most Productive Institutional Affiliations in Minimum Wage Research

Although the largest share has been maintained in elite American universities, the presence of non-
Western centers such as Fundacdo Oswaldo Cruz (Brazil) indicates a progressive diversification of research
places. Yet the broad picture is one of geographic clustering of academic production in high-income coun-
tries, especially in Anglo-American academic circuits. This asymmetry draws attention to aspects of the de-
bate over the design of labor market institutions: on the visibility of and participation in this debate of actors
from low- and middle-income countries, where, in contrast to high-income countries, wage policy is equally,
if not more, important to labor market reform.

Figure 10 shows the top publication outlets of the minimum wage studies in our sample. The leading
outlets include Cadernos de Salde Publica with 42 publications, British Journal of Industrial Relations with
41 publications, ILR Review with 40 publications, Industrial Labor Relations Review with 39 publications,
Ciéncia & Salde Coletiva with 33 publications, Economics Letters with 32 publications, and Applied Eco-
nomics with 29 publications. These sources include both mainstream economic journals and interdisciplinary
journals that connect economic analysis with public health and policy studies.
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Figure 10. Leading Journals Publishing Minimum Wage Research

The distribution of the journals simply mirrors the fact that it has begun to transcend its focus on the
kind of economic modeling that was the norm with traditional economics. The appearance of public health
journals may reflect an increasing focus on the social determinants of labor market outcomes, and the inclu-
sion of applied economic journals may imply ongoing interest in empirical wage policy evaluation. This mix
underscores the field’s Janus-faced nature: it is rooted in quantitative analysis, yet increasingly sensitive to
issues of equity, access and well-being.

Figure 11 details the distribution of output at the country level, and in this way, identifies the national
contexts that dominate authorship in minimum wage research. Australia takes the top spot with 185 publica-
tions, followed by the US, UK, and Germany. The high-income countries are shown to be central contribu-
tors to the global scholarly debate on wage policy, which results from their research capabilities as well as
their historical institutional orientation towards labor economics.
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Figure 11. Geographic Distribution of Minimum Wage Research by Country

Low- and middle-income countries, however, continue to be poorly represented. There were fewer than
15 publications from countries like Bangladesh, Azerbaijan, and Kazakhstan. If nothing else, this geograph-
ical imbalance serves as a reminder that although minimum wage is a global problem, academic authorship
remains focused in the Global North. That the studies from the Global South are underrepresented speaks to
an enduring absence in context-specific, locally-driven studies of wage policy and to the need for greater
scholarly inclusion from the regions where wage regulation is most pressing.

Based on VOSviewer keyword co-occurrence analysis, twelve clusters of thematically related terms
were identified. The clusters identify the semantic landscape of minimum wage literature over the past dec-
ade, indicating the major research themes and the degree of topical fragmentation (Fig. 12):
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Figure 12. Thematic Clusters Map in Minimum Wage Research

1. Cluster 1 (Red): Labor Inequality and Diversity in Crisis. This is the largest and most central clus-
ter, with high-frequency terms including “covid-19”, “employment”, “diversity”, “inequality”, “minimum
wage” and “race”. It is an informed scholarship that connects pandemic-historical labor turmoil to inequality,
frequently cast in terms of intersectionality, the occupational segregation of work, and racialized wage struc-
tures. The presence of country-specific terms such as Germany suggests that some of these studies are empir-
ically based on European labor markets.

2. Cluster 2 (Green): Labor Participation, Cohorts, and Demographic Shifts. This cluster contains the
words birth cohorts, labor force participation, quantiles, hazard function. These keywords indicate that these
studies employ econometric models to follow life-cycle and age cohort dynamics in the labor market. Coun-
tries such as Australia and South Korea are also well-represented, indicating their comparative research on
OECD labor markets.
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3. Cluster 3 (Blue): Gender Gaps and the Role of Education and Human Capital. The third block fea-
tures words such as education, gender pay gap, female LFP, tertiary education, and home production. These
studies focus on the extent to which levels of education and family structure explain gender wage disparities.
Keywords such as selection bias and Turkey point to quantitative research across different national contexts.

4. Cluster 4 (Yellow): Career Progression and Wage Inequality. Cluster 4 contains the job mobility,
glass ceilings, sexual discrimination, and earnings keywords. The inclusion of France, Spain, and Chile sug-
gests that wage inequality within professional categories is examined through cross-national comparison.
This cluster also frequently crosses with the literature on upward mobility, labor law, and promotion gaps.

5. Cluster 5 (Purple): Quantile Approaches and Sectoral Wage Gaps. This cluster is characterized by
terms such as gender equality, quantile regression, manufacturing, reservation wages, Egypt, Poland. It is
defined by studies that use sophisticated econometric methodology to break down wage differences by dis-
tribution percentile and sector.

6. Cluster 6 (Orange): Behavioral Labor Economics and Risk. This cluster includes terms such as
cognitive skills, occupation choice, risk aversion, and schooling. Such studies typically investigate how non-
cognitive characteristics and risk profiles influence wage profiles and are often based on the insights of be-
havioral economics and early investment in children frameworks.

7. Cluster 7 (Brown): Wage Decomposition and Discrimination. Discrimination, gender pay gap, de-
composition methods, and gender segregation are some of the major terms in this group. This group is meth-
od-oriented, using decomposition methods and related techniques to estimate the pay gap between men and
women and among different jobs.

8. Cluster 8 (Pink): Public Sector Wages and Robust Estimation. This smaller technical cluster in-
cludes words such as Oaxaca-Blinder decompositions, unconditional quantile regressions, public sector, and
country-specific analysis like Vietnam. It is in line with sophisticated econometric modeling in the public
employment sphere, frequently linked to institutional wage-setting arrangements.

9. Cluster 9 (Light Blue): Family Structure and Motherhood Penalties. Keywords are motherhood
penalty, family gap, labor market, and China. This cluster focuses on the wage effects of family formation,
parental leave, and care responsibilities—at least some of the time, from a gendered vantage point.

10. Cluster 10 (Dark Green): Obstacles and the Future. Terms like glass ceiling, sticky floor, India,
promotion characterize this cluster. It flags obstacles to upward mobility among women and other disadvan-
taged groups with a focus on structural factors and workplace norms.

11. Cluster 11 (Gray): Career Labor Inequality at Early Stage. This group is composed of young, uni-
versity-educated, and human capital. It targets wage returns in entry-level labor market positions, sometimes
with more emphasis on generational groups and school-to-work transitions.

12. Cluster 12 (Dark Purple): Global South Labor Market Research. Cluster 12 contains gender gaps,
returns to education, and Mexico. These works investigate wage behavior patterns in developing countries,
paying attention to the wage premium of formal education and stubborn gender disparities.

Figure 13 presents the keyword co-occurrence density map for minimum wage research. Areas with
higher density indicate terms that appear more frequently and are more strongly connected to other keywords
in the dataset. The visualization highlights the concentration of research around minimum wage, employ-

ment, inequality, gender wage gaps, informal labor markets, and related policy themes.
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Figure 13. Keyword Co-occurrence Density Map in Minimum Wage Research
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The blue clusters in the bottom-left quadrant are fundamental works on labor economics and the elastic-
ity of the wage-many of the works were written by economists like Neumark, Card, Manning, among others.
These early papers are the empirical and theoretical foundation of a large part of the field. Their tight con-
nections and high centrality suggest that they are still frequently referred to and function as anchors of
knowledge.

By contrast, the yellowish nodes indicate more recent publications in foregrounded areas of research,
such as digital labor platforms, post-pandemic labor inequality, gender wage gaps, and informal work. These
more recent clusters may lie on the edge of the map, indicating they are underrepresented and that they have
not yet become a central area of the field. The emergent structure of isolation with rising lines also docu-
ments a transition in the focus of scholarly activity-from conventional econometric analysis to more socially
embedded and policy-oriented themes.

The overlay visualization provides a vivid description of the temporal dynamics of scholarly communi-
cation, indicating the changes from structural labor theory to intersectional and global policy concerns in the
field (Fig. 14). The visual transition from blue to yellow is more than chronological; it also mirrors the
field’s response to real-world economic shocks and changing public debates around income inequality and
labor protections.

Figure 14. Citation Overlay Visualization of Minimum Wage Research

Discussion

The results of this bibliometric assessment indicate a substantial increase in the size, thematic range,
and interdisciplinary appeal of research related to the minimum wage over the last ten years. This increase in
the number of publications after 2020 also occurs while the world witnesses heightened labor market insta-
bility and policy adjustment in hopes of managing the consequences of the COVID-19 pandemic. This rise
reflects a notable rise in academic attention to wage regulation as a strategy of economic recovery, social
protection, and distributive justice. Assessment of document type and sources validates the level of scientific
maturity of the discipline. The preponderance of peer-reviewed journal articles and print publication in repu-
table economics and policy journals indicate a sound theoretical and empirical base and high methodological
rigor. But that so little comes from books or edited volumes could suggest a lack of involvement with deeper
theoretical synthesis or long-form interdisciplinary research. The co-authorship network points to a strong,
dense, and rather closed scientific community. There exists a small group of highly prolific authors, mainly
from the U.S. and U.K., with relatively high in-degree centrality. They have a wide reach among their na-
tions and institutions, but rarely among the Global South or emerging economies. This geographical imbal-
ance is reflected in the relatively low representation of countries such as Bangladesh, Mexico, and Vietnam.
The geographical asymmetry implies that, while income inequality is a worldwide issue, academic author-
ship and visibility are still unbalanced towards high-income areas. Thematic mapping using the keyword co-
occurrence method indicates that research on the minimum wage has evolved into multifaceted strands. Clus-
ters represent established topics in the literature, including gender wage gaps, labor force participation, and
guantile wage modeling, as well as emerging issues such as informal labor, motherhood penalties, and digital
employment. Although this is evidence of the richness of the field as a conceptual whole, it also shows
themes forming clusters and fragmentation. Most clusters are strongly connected and exhibit little intercon-
nectedness, suggesting disciplinary silos that may have inherent limitations when it comes to thematic inte-
gration or comparative policy analysis. The citation overlay visualization illustrates this thematic shift. The
classic literature of labor economics retains a prominent space in the field, but new work is increasingly in
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the policy contexts, in structural inequality, or in previously understudied demographic groups. This trans-
formation mirrors the increasing correlation between minimum wage studies and SDGs, especially with SDG
1 (End of Poverty) and SDG 5 (Gender Equality). However, the uneven representation of some SDGs, such
as Decent Work, Quality Education, and Reduced Inequalities, indicates that future research could incorpo-
rate wage policy into more comprehensive development frameworks. Despite the methodological sophistica-
tion of the field reflected in the extensive use of decomposition procedures, hazard models, and cross-
national comparisons, there are clear shortcomings. Most notably, few qualitative or mixed-method studies
are present that could provide a context for wage policy effects. Moreover, the emphasis on formal sector
employment in high-income countries restricts how far many findings can be generalized to informal or pre-
carious labor markets where wage regulation is most needed.

Over the past decade, the minimum wage has been recast from a narrowly economic tool to a more ex-
pansive symbol of justice, dignity, and survival, in the United States and around the world. As the biblio-
metric analysis demonstrates, research in the field has increased in volume and complexity-yet it is replete
with silences, blind spots, and missed connections. The recommendations that follow do not just come from
citation patterns and network graphs, but from the stories embedded in these-of workers, of institutions, and
of systems in flux.

1. Bring the margins to the center: rise up south voices. The world talks too much about poverty and
hears too little of it. Research on minimum wage remains overly concentrated in the Global North and in the
world’s most unaffordable places to live. It is imperative to prioritize the research conducted by scholars
from Latin America, and from South Asia, Sub-Saharan Africa, and beyond, not just as subjects but as the
makers of knowledge. The voices that people hear when it comes to wages must also change in these policy
forums and funding streams so they are shaping rather than just informing the global wage debate.

2. Broaden the frame: link wages to health, gender, and care. Wages do not rise and fall on their own-
they reverberate through bodies, households, and futures. The prominence of keywords such as health ineg-
uities, disability, and motherhood penalty is indicative of the fact that wage policies intersect closely with
considerations of wellbeing and gender justice. Policymakers should expand their analysis beyond the cost of
living and view minimum wages as a mechanism for redistributing unpaid care work, protecting workers
who are particularly vulnerable to exploitation, and promoting long-term health. A living wage is not a luxu-
ry; it is policy with moral clarity.

3. Cross the aisles: invest in and incentivize interdisciplinary research. The thematic clusters unveil a
field which is rich but also divided. Economists, sociologists, and public health researchers frequently pose
similar questions without speaking the same language. Research-funding institutions must incentivize these
interdisciplinary bridges, where, for example, econometrics meets ethnography, where labor models are en-
riched by lived experience. The wage question is too complicated to be resolved inside disciplinary walls-it
needs collaborative insight that is as complex and wide-ranging as the world itself.

4. Design wage systems that learn and adapt to future changes. The map of reference overlays mirrors a
displacement: toward not only past wage trends, but toward an area of automation, platform economies, and
effects of climate on changing labor conditions. Wage policy should become an adaptive system driven by
real-time information, responsive to crisis, and able to self-correct. Governments and institutions also need to
establish digital infrastructure and longitudinal datasets, which enable wage policies to evolve alongside the
economies that they serve.

5. Co-produce change: research as a common ground. The low level of co-authorship across the borders
of countries and types of institution is indeed more than a technical detail-it is indicative of a lost collabora-
tion. It’s wage research that needs to become a common ground: between policy and academia, between
think tanks and trade unions, between North and South. Long-term partnerships must be cultivated that nur-
ture ideas, translate evidence, and resonate in the places that matter-people’s lives.

Conclusion

This article is a bibliometric journey through a decade of scholarly interaction with minimum wage re-
search, revealing not just the quantity of academic response but the direction, themes, and silences of that
response. The results reveal a growing body of publications, especially as of 2020-combined with the devel-
opment of substantive thematic clusters in terms of gender inequality, informal labor, education, health, as
well as demographic wage gaps in general. Keyword co-occurrence and citation overlay showed a field that
had expanded conceptually and geographically but remained rooted in a central group of economic models
and authors. The field remains fragmented, despite its growth. Authorship networks reveal a narrow footprint
of cooperation that primarily exists in the Global North. The thematic clusters are diverse but often locked
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inside silos-deep but unconnected knowledge. The findings also indicate limited participation from the Glob-
al South and limited attention to informal work. Citation patterns suggest the field is increasingly moving
toward more recent concerns, such as platform work and post-pandemic labor recovery, but a large propor-
tion of scholarship remains situated in theoretical frameworks that pre-date the pandemic. What we have,
after all, is a field in motion-growing, diversifying, and starting to cut across disciplines, but still haunted by
old divisions: between North and South, theory and practice, economics and society. This reading demands
more than just additional research, however; it demands more mindful research, research that hears across
borders, works across sectors, and analyzes minimum wage not just as an economic quantity, but also as a
lever for equity, resilience, and justice.
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A Decade of Debate: A Bibliometric...

Yamira.adilkhanova@kimep.kz (xam-xabapnapza apnanzan agmop)

Anoamna

Makanaga 2015 xemiman 2025 xpurFa AeHiHIT SKOHOMHKAIAarbl €H TOMEHIT JKajaKbl cascaThbl
TaKBIPBIOBIHAAFBl AKANEMUSUIBIK 3€PTTEy HOTIKENEPIHIH TOJBIK KOJeMAl OMOIMOMETPUSIIBIK Talaaybl
oepinren. WoS CC xylecinae UHIACKCTENTCH, SFHH pPeleH3MsUIanFal 4195 MakanaHblH MYKHAT TaHAalIFaH
YJITICiH maiganaHa OTBIPHIN, 3€PTTEY MHTEIUICKTYAIBIK KYPBUTBIMIIBI, TAKBIPBIITHIK YHJICCIMIUTIKTI JKOHE
calajarbl aBTOPIBIK YATLIepAi 3eprreiiai. VOSviewer apKbUThI BH3YyaJAbl JKETUTIK Tanaay sxone Microsoft
Excel kemeriMeH CTaTHCTUKAJIBIK KOPBITHIHIBUIAD OIPJICCKEH aBTOPIBIK IKEIUIEP/i, KUIT CO3ACPAiIH
OipieckeH maiiga OOMyBIH XOHE JIOMEKCO3MIK Kemiepal Kypy YIIiH nainanaHsuiagsl, Oyl Kasipri OiriMaeri
JKaHa YpIiCTEp MEH KeiOip OMKBUIBIKTAP LI AaHBIKTAKTBI.

Hormxenep 2020 >xpuigaH KeHiH €H TOMEHT1 KAJAKbIHBI 3€PTTEyre FHUIBIMH KBI3BIFYIIBUIBIKTHIH
afiTapieikTali  aptkanbiH - kepceredi, Oyn COVID-19 maHnemMusiCblHaH —TYbIHJAFaH 3KOHOMMKAIIBIK
Oenrici3mikTi KepceTeli. byil MakamanmapbplH HETI3Ti TaKbIPBINITAphl - BIHBICKA HETI3JCITCH JKaJIaKbl
allBIPMAIIBUIBIKTApl, OclipecMu €eHOSK HapBIKTaphl, JKalaKkbl MEXaHU3MJAEpiHieri OiumiM Oepy MeH
0TOACBUIBIK YJTUIEP/IiH OPHBI, COHAAl-aK JKaJakhl cascaThbl, JEHCAYNBIK CaKTay TEHIITi KOHE SJIEYMETTIK
KOpFay apachIHIarbl OalmaHbICcTap.

OficTeMeIiK TYpFBIIaH aJfaHna, ©H COTTI IKYMBIC IKMHAKTaMaJbIK JCpeKTepre, TaOurH
AKCIIEPUMEHTTEPIe JKOHE BIABIpAy 9AiCTepiHe Heri3zenreH. JlereHMeH MoHapalblK OaiaHbICTa, acipece
JKaJIaKbl TOJICY casicaThl, aBTOMATTaHABIPY, KJIMMATThIH ©3Trepyi, aypyJiapFa KYTIM jkacay »KOHE KOFaMJIBIK
JEHCAYNBIK CaKTay apachlHAarbl OalTaHBICKA KATHICTHI YJIKEH OJKBUIBIKTap cakramyna. by mromy kasipri
omeOumeTTeri eH TOMEHTI JKalakpl Typaibl FaHa €MeC, COHBIMEH KaTap OoaliakTa TEOPHSUIBIK JaMyIbIH
CTPaTETUSIIBIK OaFBITTApPBIH YCHIHAIBI.

A3 3epTTeireH KEHICTIKTEepre Haszap ayJaphbll, >KaH-)KaKThl JKOHE IOHAPAJIBIK IIEHIIMICPII YCBIHY
apKbUIBl 3€PTTECY XaJbIKAPAIBIK JaMy MaKCaTTapblHAa JKETY YMITIMEH JKajdakKbl SJUIIIT, SKOHOMUKAJIBIK
OMIITIETTINNIK KOHE €HOCK CasiCaThlH KANBINTACTHIPY OOMBIHINA KEH ayKbIMIBI MIKipTalacTapFa KaThICTHI.

Kinm ce3dep: eH TeMEHT1 >Xajakbl, »allaKbl cascaThl, €HOCK HApPBIFBIHJIAFBI TEHCI3MIK, TaOBICTHIH
Oeninyi, Oubmuomerpusuiblk Tammay, VOSviewer, skamakpl —aIIaKThIFbl, OIPJIECKEH aBTOPJIBIK,
SKOHOMUKAJIBIK, CasicaT, TeHIEPIIK TEHCI3IIK.

HecsiTuiieTue TUCKyccuii: OMOIHOMETPUYECKHIA AaHAJIN3 UCCJIEI0BAHUIT MUHUMAJILHOI
3apa0oTHO# m1aThl B 3KOHOMHUKe (2015-2025 rT.)

Ammabxanosa A.I.Y" () Tlek I'.B.2, IToprep 1.B.2
YKUMDII, Anmamul, Kazaxcman,
2Dpaiibypackuil ynusepcumem, Pemnapmwumpacce, Iepmanus,

3YHugepcumem JDicoporcuu, Amenc, [axcopoacus, CLLA

Yamira.adilkhanova@kimep.kz (asmop-rxoppecnondenm)

Annomauusn

B nanHO# cTathe mpencTaBiIeH MOJTHOMACIITAOHBI OMOITMOMETPUICCKUN aHAN3 aKaJeMHUYIEeCKIX HC-
CJIEOBAHMI 110 TeMe MOJUTUKA MUHUMAIBHOW 3apab0THOMW MiiaThl B SKOHOMUKE 3a nepuoa ¢ 2015 mo 2025
rof. Mcnonp3ys TmaTtensHO chOpMUPOBaHHYIO BEIOOPKY U3 4195 perieH3upyeMbIX cTaTeld, HHIAEKCUPYEMBIX
B W0S CC, uccnenoBanue yriayonusieTcss B HHTEIDIEKTYAIbHYIO CTPYKTYPY, TEMATHYECKYIO IOCIIE0BATEb-
HOCTh W MOJICJTH aBTOPCTBA B 3TOM ob6yacTu. JIJis MOCTpoeHus ceTeld CoaBTOPCTBA, COBMECTHON BCTPEIAeMO-
CTH KIIFOUCBBIX CJIOB M CETCH ITUTUPOBAHUS HCIOIB3YIOTCS BU3YAIBHBIA CETEBOW aHAIN3 C ITOMOIIBIO
VOSviewer u cratucrtuyeckoe 00061enne ¢ noMolnpo Microsoft Excel, yro mo3Boiser BBISBUTH HOBEIE
TEHJICHIINY U HEKOTOPBIC TIPOOEIIHl B COBPEMEHHBIX 3HAHUSX.

Pe3ynbTarhl MOKa3bIBAIOT 3HAUUTEIBHBIN BCILUIECK HAYYHOTO MHTEpPECa K MCCICAOBAHMSIM MHHHUMAIIb-
HO¥ 3apaboTHoO# Tuiatel mociie 2020 roja, 4To OTpakaeT IKOHOMHUYECKYIO HEOIPE/IeIICHHOCTh, BRI3BAaHHYIO
nanaemuein COVID-19. KiroueBbie TeMbl 3THX padOT BKIIIOUYAIOT T'€HCPHBIC pa3inyus B 3apabOTHOM miaTe,
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HedOopMabHbIE PBIHKKA TPYAad, POJIb 00pa30BaHUSl U CEMEHHBIX MOJENe B MeXaHWU3Max OIUIaThl Tpyaa, a
TAKXe CBSI3M MEXAY IOJIUTUKON 3apabOTHOM MJIaThl, PABEHCTBOM B 3APaBOOXPAHEHNHU U COLMAILHOM 3ally-
TO.

C MeToI0JI0rHYeCcKOl TOUKH 3pEeHuUs, HanOoJjee YCIeUIHbIe pad0Thl OCHOBAHbI HA NAHEIbHBIX JaHHBIX,
€CTECTBEHHBIX IKCIIEPUMEHTaX W MeToJAaX JeKOoMMo3uiuu. OIHAKO OCTAIOTCS OTPOMHBIE MPOOENBl B MEXK-
JUCHUTUTMHAPHBIX CBS3SX, 0COOEHHO B OTHOLICHUH B3aWMOCBSI3H MEXIY HOJIMTUKON OIJIAaThI TPY/la, aBTOMa-
TU3ael, N3MEHEHHUEM KIIMMaTa, yX0J0M 3a OOJBHBIMH M OOIECTBEHHBIM 3[paBOOXpaHeHHEeM. JTOT 0030p
HE TOJIBKO IPEACTABIISIET TEKYIIee COCTOSIHUE JUTEPATYPhl 10 MUHUMAJIBHON 3apab0oTHOM IuiaTe, HO U yKa-
3bIBa€T CTPATErMYECKHUE HAIIPABICHHUS TSl TEOPETUUECKOrO Pa3BUTHS B OyAyILEeM.

CocpenoTounBIINCh HA MEHEE U3YYEHHBIX 00JacTAX U mpeasarasi 0ojee KOMIUICKCHBIE U MEKIUCLIU-
IUTMHAPHBIE PEIICHHS, UCCIIEA0OBAaHUE CTAHOBUTCS aKTyalbHBIM Ui OoJjiee MIMPOKUX AUCKYCCHI O crpaBea-
JUBOCTH OTUIATHI TPYZa, SKOHOMUYECKOH CIIPaBeyIMBOCTH U (POPMHUPOBAHUH TPYAOBOH MOJUTHKH B HaJIEXK-
Jie Ha TOCTMKEHHE 1eie MEXXIyHapOIHOTO pa3BUTHS.

Knwouesvie cnosa: MmuHuManpHas 3apab0THAs 1J1aTa, IOJIWTHKA OIUIAThl TPY/AA, HEPABEHCTBO HA PHIHKE
TpyIa, pacrpeeieHue 10X010B, oubarmomeTpuueckuii anammus, VOSViewer, paspbiB B omuiare Tpy/aa, CoaB-
TOPCTBO, SKOHOMHYECKasl IOJIUTUKA, [eHJEPHOE HEPABEHCTBO.
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Abstract

The purpose of this study is to comprehensively examine the current state and development dynamics of
internal migration processes in the Republic of Kazakhstan. The research analyzes the main directions of
urbanization, the factors driving population concentration from rural areas to large cities and economically
active regions, as well as disparities in socio-economic development across regions. The study also
investigates the impact of migration flows on regional economic growth, the concentration of production
potential, and increasing pressure on urban infrastructure. Economic and statistical analysis methods were
employed. The empirical results indicate that internal migration has contributed to the concentration of labor
resources and innovative potential in major economic centers, the expansion of the service sector, and
increased labor productivity. Furthermore, the study reveals a structural relationship between internal
migration, urbanization, and regional divergence. The findings highlight the need for a balanced regional
policy, sustainable rural development, and effective management of the consequences of urbanization. They
also emphasize the importance of improving internal migration governance mechanisms, ensuring balanced
regional development, and modernizing urban infrastructure. The results can be used to incorporate
migration factors into national and regional development policies and to formulate practical
recommendations aimed at reducing socio-economic disparities between regions and supporting the
country’s long-term economic development.

Keywords: internal migration; urbanization; regional inequality; regional development; economic
development; labor market; human capital; socio-economic impact; urban infrastructure; migration policy.

Introduction

Internal migration is an important socio-economic process that directly affects the processes of
economic development, social inequality and urbanization. In the conditions of modern globalization, the
territorial movement of the population determines the redistribution of labor resources, the concentration of
human capital and the change in the trajectory of socio-economic development of regions. The main feature
of internal migration in the Republic of Kazakhstan is the predominance of migration flows from rural areas
to large cities and economically attractive regions.

Such population shifts within the country are closely related to the uneven level of socio-economic
development between regions, the diversity of opportunities in the labor market, the level of infrastructure
development, and differences in the quality of life. As a result, internal migration processes, on the one hand,
accelerate urbanization and strengthen the economic potential of large cities, but on the other hand, lead to a
decrease in labor resources in rural and peripheral regions, a change in the demographic structure, and a
deepening of regional inequality.

These processes have a significant impact on the dynamics of the country’s overall economic
development, the structure of the labor market, the level of employment, and the qualitative composition of
human capital. Therefore, the study of internal migration is relevant in terms of forming a balanced model of
regional development, increasing the effectiveness of socio-economic policy, and ensuring long-term
economic growth.

The main goal of this article is to identify the main trends in internal migration in Kazakhstan,
comprehensively analyze the impact of urbanization and regional inequality on economic development, and,
based on the results obtained, develop policy recommendations aimed at improving regional policy,
developing urban and rural infrastructure, and effectively managing migration processes.

© 2026 The Authors. This is an open access article under the CC BY-NC-ND license 21
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Internal migration in the Republic of Kazakhstan has become one of the most important factors
determining the trajectory of the country’s socio-economic development at the present stage. The territorial
movement of the population is closely related to the acceleration of the urbanization process, the uneven
level of economic development between regions, and structural changes in the labor market. Internal
migration, on the one hand, enhances the development of economically active regions, but on the other hand,
leads to a deepening of socio-economic problems in rural and peripheral regions. This process directly
affects the demographic structure, the quality of life of the population, and the balance of regional labor
resources (Doszhanova, A., 2014).

Migration and the labor market have been widely studied in international and domestic scientific
literature. The majority of studies have focused on analyzing the impact of migration on economic growth,
labor productivity, and the quality of human capital.

Human capital theory (Becker, 2020) views migration as an investment decision aimed at increasing an
individual’s income. The emigration of highly skilled personnel represents a loss of human capital for the
national economy and may reduce long-term labor productivity. In foreign studies, migration processes are
considered from the perspective of neoclassical theory, human capital theory, and new institutional
economics. Borjas G.J. explains the impact of migration on the labor market through wage differentiation,
emphasizing that migration changes labor supply and influences the wage structure (Borjas, 2024). OECD
reports show that migration increases economic concentration in urbanized areas and increases labor
productivity (OECD, 2025). World Bank studies highlight the relationship between migration and economic
transformation and emphasize the crucial role of human capital quality (World Bank, 2025). Dustmann C.,
Gorlach J. -S. study aimed to analyze the economic aspects of temporary population movements. The authors
set out to study how temporary migration affects the economic behavior of migrants and may affect the
indigenous population in the countries of origin and host countries (Dustmann, Gorlach, 2021). Scientists
Jussibaliyeva A. et al. studied and revealed how internal population migration has a significant impact on the
socio-economic impact of regions, especially in countries with large territories and diverse conditions, such
as Kazakhstan (Jussibaliyeva A. et al., 2025). Russian researchers Ryazancev S.V. and loncev V.A. consider
the impact of migration processes on interregional imbalances in the post-Soviet space and show that the
concentration of labor resources in the central regions leads to the demographic weakening of peripheral
regions (Ryazancev, 2019; loncev, 2016). Among Kazakhstani scientists, there are works that study the issue
of migration and the labor market. Sabihanova M. connects the sectoral transformation in the labor market
structure with the migration factor (Sabihanova M., 2024). Studies have examined the impact of the emigra-
tion of highly qualified personnel on the innovative sector and highlighted the long-term risks associated
with the outflow of human capital. However, the majority of existing studies consider migration from
individual aspects. A comprehensive integrated analysis of the interrelationships between migration and
urbanization, labor productivity and industry transformation over the period 2010-2024 is insufficient. This
study aims to fill this scientific gap.

Materials and Methods

Elements of trend and content analysis were introduced to assess migration dynamics. Through trend
analysis, long-term trends, annual changes, and forecast scenarios of internal and external migration flows
were identified. The content analysis method allowed for the systematization of qualitative information on
migration policy from regulatory documents, government programs, social research, and media materials
(Bureau of National Statistics, 2026).

The study covered the period 2010-2024, covering all regions of Kazakhstan and the main external
migration routes. This period allowed for a comprehensive assessment of changes in the socio-economic
situation in the country, structural transformation of the labor market, and the impact of international
migration trends.

Internal migration in Kazakhstan is mainly directed from rural areas to cities. This trend is explained by
the small number of industrial enterprises in rural areas, the narrow labor market, the underdevelopment of
social infrastructure and low income levels. In addition, in recent years, migration to suburban areas, as well
as migration between cities, has become widespread. Economic opportunities, high wages, access to
education and medical services have increased the concentration of the population in large cities such as
Astana, Almaty, Shymkent, Karaganda. These cities have become centers of agglomeration development and
are emerging as the main engines of regional economic growth.

According to official data for 2024, the level of urbanization in Kazakhstan has reached about 60 %.
This indicator contributes to the accumulation of labor resources, educated youth and innovative potential in
cities, accelerating economic growth. The development of the service sector, small and medium-sized
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businesses, and high-tech industries in cities is accelerating, and labor productivity is increasing. However,
the high pace of urbanization also creates problems such as housing shortages, increased pressure on
transport infrastructure, environmental problems and a sharp increase in demand for social services. In
addition, mass migration of the population leads to demographic decline and weakening of human capital in
rural areas, which in turn limits the long-term development prospects of the rural economy.

One of the main reasons for the increase in internal migration is regional economic inequality. The level
of socio-economic development of the regions of Kazakhstan differs significantly. While economic stability
is maintained in regions with high industrial potential and investment attractiveness, unemployment is high
in regions dependent on agriculture. The conducted analyses show that the difference in gross regional
product per capita between regions is 1.5-2 times. This difference stimulates the migration of the population
to economically developed regions, strengthens migration flows, and also deepens the social imbalance
between regions. When considering the socio-economic consequences of internal migration, the main
directions and their impact can be shown in the following Table 1.

Table 1. Main directions and consequences of internal migration in Kazakhstan

Migration direction Main reasons Economic consequences

From village to city Unemployment, low income, Growing urbanization, declining rural
weak infrastructure population

Between regions Concentration of investment and |Redistribution of labor resources
production

To the suburbs Housing price difference Formation of agglomerations

Between cities Career growth, salary difference |Concentration of specialists

To economic centers Education and career Increased innovative potential
opportunities

Note: compiled by the authors

As can be seen from this table, internal migration occurs in different directions, and each direction has
its own economic and social consequences. Migration from rural to urban areas leads to increased urbaniza-
tion, concentrating the labor force and educated personnel in cities, but causes demographic decline in rural
areas. Migration between regions ensures the redistribution of labor resources and accelerates the develop-
ment of economic centers. Migration between suburban and urban areas affects the formation of urban ag-
glomerations and the accumulation of specialists and qualified personnel. Migration directed to economic
centers contributes to an increase in innovative potential and the active development of entrepreneurship.

Internal migration has a direct and indirect impact on economic development. The concentration of
skilled labor in large cities increases production efficiency and creates favorable conditions for the develop-
ment of innovative activities. The migration of young people to cities for the purpose of education and pro-
fessional experience improves the qualitative composition of human capital. In addition, migration stimulates
the development of infrastructure and service sectors, increases economic activity in the housing construc-
tion, transport, and social services sectors (Human Development Report, 2025). However, this process also
has negative consequences. The reduction of labor resources in rural and peripheral regions leads to a weak-
ening of the local economy, deterioration of social infrastructure and demographic aging. The widening gap
between economically developed and lagging regions can exacerbate social inequality and threaten long-
term sustainable development goals. The impact of internal migration on regional economic development
and social structure is presented in Table 2 below.

Table 2. The relationship between regional economic development and migration

Regions Main industry Migration process
Almaty, Astana Service, finance, innovation Positive migration balance
Karaganda region Industry Neutral
Northern regions Agriculture, processing Negative
Southern regions Agriculture Negative
Western regions Oil and gas sector Deviating
Note: compiled by the authors

As can be seen from this table, the impact of internal migration varies by region. Economic centers such
as Almaty and Astana experience a positive migration balance: migration directed to cities increases eco-
nomic activity and concentrates innovative and professional potential. Industrial regions such as Karaganda
also experience a positive migration balance, but a negative migration balance is observed in the Northern,
Southern and some Western regions. These regions are experiencing a labor shortage, demographic decline
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and deterioration of social infrastructure. In the Western regions, the migration process is volatile, as the ar-
rival and departure of the population is dynamic due to investments and projects in the oil and gas sector.

Thus, to effectively manage the internal migration process, a comprehensive policy is needed that takes
into account the specifics of each region: it is important to balance economic development, attract investment
to rural and peripheral regions, and reduce regional inequality by strengthening social infrastructure.

Internal migration reshapes the spatial structure of economic development. On the one hand, in eco-
nomically active regions, labor productivity and investment attractiveness increase, creating a favorable en-
vironment for innovative development. On the other hand, the reduction of labor resources in rural and pe-
ripheral regions leads to a weakening of the local economy, a decrease in entrepreneurial activity, and the
deterioration of social infrastructure (Nevmatulina, K. et al., 2025). This situation leads to increased regional
inequality and deepening social imbalances. The socio-economic impact of this process is presented in Table
3 below.

Table 3. Socio-economic impacts of internal migration

Sphere of influence Positive results Negative consequences
Labor market Concentration of qualified personnel |Labor shortage in rural areas
Economic growth Growth in GDP in cities Regional development inequality
Human capital Growth of knowledge and skills Demographic aging
Infrastructure Development of urban services Infrastructure overload
Social stability Employment growth Risk of social tension
Note: compiled by the authors

As can be seen from the table, the positive impact of internal migration is the concentration of skilled
personnel in cities and economically active regions, which allows for the growth of GDP and innovative po-
tential. However, in rural and remote regions, there are negative consequences, such as labor shortages, de-
mographic decline, deterioration of social services and excessive burden on infrastructure. These factors re-
quire a review of regional policy and the adoption of comprehensive measures to balance the socio-economic
consequences of migration.

In terms of human capital, internal migration expands the opportunities for young people to receive ed-
ucation, gain professional experience, and engage in innovative activities. These factors have a positive im-
pact on increasing the competitiveness of the national economy. However, the mass exodus of young people
in rural areas leads to a demographic imbalance, a decline in the quality of social services, and a weakening
of long-term development potential.

Thus, internal migration in Kazakhstan requires a review of regional policy, highlighting the interrela-
tionship between urbanization and economic development. To effectively manage migration processes, it is
necessary to strengthen investment policies aimed at equalizing the economic potential of regions, create
jobs in rural areas, and develop social and engineering infrastructure. In addition, it is important to compre-
hensively improve housing construction, the transport system, and environmental policy in order to reduce
the consequences of urbanization in large cities. A balanced regional development policy that takes into ac-
count internal migration is one of the main mechanisms for ensuring long-term socio-economic stability of
Kazakhstan.

Assessment of the long-term effects of internal migration processes is of particular importance from the
point of view of regional development planning. Currently, migration in Kazakhstan is manifested as a large-
ly self-regulating process, dependent on market factors. While this situation accelerates the further develop-
ment of economically attractive regions, it increases the risk of reducing the potential of weak regions.
Therefore, internal migration should be considered not only as a demographic phenomenon, but also as a
factor restructuring the economic space.

Analysis of the impact of internal migration on regional labor markets shows that, although the unem-
ployment rate in the regions receiving migration has decreased relatively, the problem of skill mismatch in
the labor market arises. The education and skills of migrants do not always correspond to the specific re-
quirements of the urban labor market. This is especially noticeable among young people and indicates the
need to improve the system of additional professional training. VVocational retraining programs, flexible edu-
cational courses, and vocational adaptation measures are important for the effective use of labor in cities.

Although there has been a formal decrease in unemployment in the regions of migration, this is due to a
decrease in the population. That is, the effect is not an increase in economic activity, but a decrease in the
population. Such a situation can lead to a decline in the regional economy, a reduction in the tax base, and an
increase in the dependence of local budgets in the long term.

Below is an infographic (Fig. 1) to illustrate this effect.
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Figure 1. The impact of internal migration on the labor market
Note: compiled by the authors

On the left there are the regions receiving migration (for example, Astana, Almaty, Shymkent), where
there is a concentration of personnel, a high proportion of youth, and increased labor productivity.

On the right there are depicted regions of migration (rural areas, remote areas), where there is an out-
flow of skilled personnel, a decrease in formal unemployment, and a labor shortage.

The social consequences of internal migration are also significant. Rapid population growth in cities in-
creases social stratification and deepens income inequality. In peri-urban areas, the lack of infrastructure
leads to the formation of socially vulnerable groups. In rural areas, the aging of the population reduces the
effectiveness of social services and places additional burdens on the health and education systems. The social
impact of this process is shown in Table 4 below.

Table 4. Social consequences of internal migration

Social indicator Urban areas Rural areas
Population density In progress On the decline
Demand for social services Very high Low, but limited availability
Housing problem Sharp Relatively stable
Demographic structure Young people dominate High proportion of elderly people
Social inequality In progress Steady but deep
Note: compiled by the authors

From an economic point of view, internal migration may lead not to economic convergence between
regions, but rather to divergence. This is because the concentration of capital, labor, and innovative resources
in large economic centers limits the development opportunities of peripheral regions. This situation requires
the state to conduct an active regional policy. The following 5 tables show the main areas of regulation of
internal migration.

Table 5. Main directions of regulation of internal migration

Policy direction Contents Expected result
Regional investment policy Attracting investment to vulnerable regions |Economic balance
Rural development Job creation, infrastructure Reducing migration pressure
Urban planning Housing, transport, ecology Mitigating the effects of urbanization
Labor market regulation Retraining programs Personnel compliance
Social policy Adaptation of settlers Social stability
Note: compiled by the authors

Internal migration in Kazakhstan is a strategically important process that reflects the complex and mul-
tifaceted interrelationship between economic development, urbanization, and regional inequality. Effective
management of this phenomenon requires a comprehensive approach that is not limited to improving migra-
tion policy alone, but is closely integrated with regional development, labor market, social infrastructure, and
human capital development policies. Only such a systematic policy can ensure territorially balanced and sus-
tainable socio-economic development of Kazakhstan.

The article used the following research methods to comprehensively analyze internal migration
processes in the Republic of Kazakhstan:
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- Statistical analysis-based on official data from the National Bureau of Statistics of the Republic of
Kazakhstan for 2010-2024, the dynamics of internal migration flows, the level of urbanization, and regional
socio-economic indicators were studied.

- Documentary analysis-state strategic and program documents, including regional development
programs, territorial development concepts, and regulatory legal acts related to migration policy, were
analyzed.

- Comparative analysis-the relationships between the level of urbanization, regional gross domestic
product (GDP), employment, and unemployment indicators were examined comparatively across regions.

- Economic-analytical method-the impact of migration on the labor market, the structure of human
capital, and the pace of regional economic development was assessed.

- Graphic visualization-tables and flowcharts were used to visually illustrate regional migration
dynamics, urbanization trends, and differences between regions.

Results

The results of the study showed that internal migration in Kazakhstan has a significant impact on socio-
economic development. Between 2010 and 2024, the volume of internal migration directed to large cities
(Astana, Almaty, Shymkent) increased by about 20 %, which clearly indicates the acceleration of the
urbanization process. The increase in the share of the urban population has led to the concentration of labor
resources, young people and skilled personnel in economic centers.

The main factors of internal migration are closely related to regional economic inequality. The
difference in GDP per capita between the western regions and the cities of Almaty and Astana reaches
2 times, and the unemployment rate in rural areas remains at 12-15 %. These indicators strengthen the
migration of the population towards economically developed regions.

Internal migration processes also have a significant impact on the labor market. In Kazakhstan, the rate
of internal migration from 2010 to 2024 showed a steady increase, clearly demonstrating the trend of
urbanization of the population. If in 2010 the volume of internal migration was 702 thousand people, in 2024
this figure reached 1,120 thousand people. During this period, the share of the urban population increased
from 57.4 % to 61.5 %, which characterizes the slow but steady growth of urbanization.

The urbanization impact of internal migration was characterized by its focus on large cities. In 2010,
42 % of internal migration occurred in large cities, while in 2024 this figure reached 55 %. This trend is
associated with the increasing attractiveness of the labor market, infrastructure, and economic opportunities
in large cities. The annual urbanization growth rate, although in some years it is observed to be decreasing or
stable, fluctuates on average between 0.2-1.0 %. For example, in 2021, the annual urbanization growth rate
was 1.0 %, which was observed as the most intensive period of internal migration, while in 2020 it showed -
0.3 %, reflecting the impact of pandemic and economic factors (Tab. 6).

Table 6. Internal migration, urban population, and urbanization, 2010-2024

Internal migration, Share of urban Annual growth of R -
Year thousand Seople population, % urbaniz%tion, % Share of migration to large cities, %
1 2 3 4 5
2010 702 57.4 - 42
2011 730 57.8 0.7 43
2012 755 58.2 0.7 44
2013 780 58.5 0.5 45
2014 820 58.8 0.5 46
2015 865 58.9 0.2 47
2016 890 59.3 0.7 48
2017 920 59.7 0.7 49
2018 950 60.0 0.5 50
2019 975 60.3 0.5 51
2020 980 60.1 -0.3 51
2021 1010 60.7 1.0 52
2022 1050 61.0 0.5 53
2023 1105 61.2 0.3 54
2024 1120 61.5 0.5 55
Note: Bureau of National Statistics of the Agency for Strategic Planning and Reforms of the Republic of Kazakhstan.
(2026).
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This trend reflects the acceleration of urbanization and the concentration of economic activity in large
cities and agglomerations.

Internal migration has a direct impact on the labor market. While the skilled labor force increases and
labor productivity increases in receiving cities, the labor shortage in sending regions increases, hindering the
development of local entrepreneurship. In addition, the concentration of innovative potential and
entrepreneurial activity in cities accelerates economic growth, while rural areas experience demographic
decline and a decrease in economic activity (Pravitelstvo Respubliki Kazakhstan, 2025). To clearly illustrate
this process, Figure 2 shows the main indicators of internal migration (2010-2024).

GDP per capita (million tenge) E
= 2024
Unemployment rate (rural areas) (%) E k2022
Urbanization level (%) ‘1‘ 2018
i 2014
Migration volume to large cities (%) ‘T M 2010

0 20 40 60 80 100 120 140 160

Figure 2. Key indicators of internal migration (2010-2024)
Note: compiled by the authors

The economic consequences of internal migration are wide-ranging. The concentration of skilled
personnel in the receiving regions increases efficiency in production and services, creates conditions for the
launch of new business projects, and promotes the development of innovative activities. In terms of human
capital, the migration of young people to cities for the purpose of education and professional experience
contributes to the growth of innovative potential. Table 7 is presented to illustrate the positive and negative
consequences of this process.

Table 7. Economic and social impacts of internal migration

Industry Positive results Negative consequences
Labor market Concentration of qualified personnel Labor shortage in rural areas
Infrastructure Development of urban services Housing shortage, burden on transport infrastructure
Human capital Youth education and experience Demographic decline in rural areas
Economic growth |GDP growth and investment attraction in cities|Regional development inequality
Social services Increased availability of services Decline in social services in rural areas
Note: compiled by the authors

Research has shown that while migration leads to demographic decline and a decline in human capital
in rural and remote areas, it also contributes to increased economic activity, entrepreneurship, and innovation
in host cities. In this regard, the following policy recommendations have been made to manage internal mi-
gration and reduce regional inequality: attracting investment projects to rural and remote areas, supporting
local entrepreneurship, developing social infrastructure, and improving housing and transport infrastructure
to mitigate the negative effects of urbanization in cities (Michaillat, 2023). The proposed measures related to
internal migration can be seen in Table 8.

Table 8. Recommended measures related to internal migration

Purpose Recommended activities
Reducing regional inequality Attracting investment to rural regions and supporting entrepreneurship
Urbanization management Development of urban infrastructure, improvement of housing programs
Equalizing the labor market Training local staff, reducing unemployment
Infrastructure development Improving housing, transportation, and social services
Long-term development Developing regional development strategies that take migration into account
Note: compiled by the authors

ISSN 3136-0807 (Print); ISSN 3136-0815 (Online) 27



Saltanat Baidybekova, Anar Tolamisova, Stefan Dyrka, Raikhan Turysbekova

Thus, internal migration in Kazakhstan demonstrates the interrelationship between urbanization and
economic development and requires a review of regional policy. Effective management of internal migration
processes can ensure the socio-economic stability of the country.

Discussion

Internal migration in Kazakhstan clearly demonstrates the complex and interdependent relationships be-
tween urbanization and economic development. The results of the study show that internal migration is not
only a territorial movement of the population, but also has become a strategic factor shaping the socio-
economic development of the country. Migration directed to large cities concentrates production and innova-
tion activity, ensuring the concentration of personnel, human and investment resources in economic centers.
However, this process leads to demographic decline, labor shortages, degradation of social infrastructure and
increased regional inequality in rural and remote areas.

The main driving force of internal migration is regional economic inequality. Economically developed
cities and industrial centers provide jobs and high wages, quality education and medical services, which are
the basis for attracting the population to these regions. In addition, low economic activity in rural areas, low
production volumes and insufficient social services are factors that strengthen migration flows. This situation
significantly affects the long-term socio-economic development of the country, as labor resources and human
capital are unevenly distributed, and regional economic development imbalances increase.

Internal migration is a multifaceted factor that must be taken into account when planning economic
strategies. The high rate of urbanization puts pressure on urban infrastructure and housing, creating addition-
al burdens on transport, energy, water and sanitation services. In addition, while the concentration of person-
nel allows for the development of innovative projects, the shortage of professional and skilled labor re-
sources in rural areas hinders the development of local entrepreneurship and production.

From an economic perspective, the positive effects of internal migration are observed in cities: in-
creased labor productivity, the emergence of new businesses and startup projects, the development of inno-
vative activities, the concentration of knowledge and professional skills. At the same time, the negative con-
sequences are characteristic of rural and remote areas: demographic decline, labor shortages, deterioration of
social infrastructure, and a slowdown in local economic activity.

Recommendations:

1. Attracting investment and developing industrial infrastructure in rural and remote regions: These
measures will help stabilize the local economy, create new jobs, and reduce the pressure on the population to
migrate to cities. It is recommended that investment projects be directed to the agriculture, manufacturing,
and logistics sectors.

2. Balancing the regional labor market by creating permanent jobs: supporting entrepreneurship in rural
and remote areas, providing loans and subsidies to small and medium-sized businesses, reducing unemploy-
ment and ensuring local formation of labor resources through the development of production cooperatives
and agro-industrial complexes.

3. Developing urban infrastructure and mitigating the effects of urbanization: reducing the negative
impacts of urbanization by improving housing, transportation, public services, environmental management,
and urban engineering infrastructure. These measures will improve the quality of life in cities and reduce
social tensions.

4. Implementation of vocational retraining and adaptation programs: development of vocational train-
ing, retraining, and motivational programs to ensure the adaptation of newly arrived residents to the labor
market in the regions receiving migration. These measures will increase employability and strengthen eco-
nomic activity.

5. Supporting the local economy and implementing a comprehensive regional policy: Balancing inter-
nal migration pressure by developing local entrepreneurship in rural areas, improving social services and in-
frastructure, and attracting investments to the local budget. In addition, long-term socio-economic stability
can be ensured by taking into account migration trends in regional development strategies.

Internal migration processes in Kazakhstan directly affect the formation of a balance between urbaniza-
tion and economic development. The growth of the population in cities puts pressure on infrastructure; there-
fore, measures are needed to develop urban infrastructure, improve housing construction and the transport
system. In rural areas, the socio-economic potential is decreasing, regional inequality is observed, to reduce
this situation, it is important to attract investment to rural regions and support entrepreneurship. Since per-
sonnel are concentrated in cities, and there is a shortage in rural areas, professional retraining programs and
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measures to support the local labor market are used. In addition, economic activity is increasing in cities, and
infrastructure in rural areas is subject to degradation; therefore, it is necessary to develop engineering and
social infrastructure. The education and accumulation of experience of young people strengthens human cap-
ital and contributes to the growth of innovative potential, for which it is important to implement educational
and professional orientation programs. Investment and innovation are concentrated in cities, and economic
development is growing, therefore, when developing a regional development strategy, the migration factor
should be taken into account. Thus, managing internal migration processes in Kazakhstan is an important
tool for ensuring a balance between urbanization and economic development, and comprehensive policies
and recommendations will strengthen the country’s socio-economic stability, reduce inequality between re-
gions, and achieve long-term development goals.

Conclusion

In conclusion, internal migration processes in Kazakhstan have a significant impact on the socio-
economic development of the country and its management requires a comprehensive, systematic policy. The
concentration of qualified personnel in host cities, the growth of investments and innovative activities in-
crease economic activity, create conditions for the implementation of new business projects, the development
of industrial and service sectors. In addition, the migration of young people to cities for the purpose of edu-
cation and professional experience strengthens human capital and contributes to the growth of regional inno-
vation potential. This, in turn, increases the overall competitiveness of the country and accelerates economic
dynamics in urban centers.

However, in rural and remote regions, demographic decline, staff shortages, infrastructure degradation,
and reduced access to social services exacerbate regional inequalities. This leads to reduced economic activi-
ty in rural areas, limited entrepreneurial activity, and weakened social stability. At the same time, rapid ur-
banization in cities puts additional pressure on infrastructure, housing, and transportation systems, which
exacerbates the negative effects of urbanization.

Given these circumstances, a comprehensive policy is needed to effectively manage internal migration.
First, it is important to increase regional potential by attracting investment projects to rural and remote re-
gions, supporting local entrepreneurship, and developing social infrastructure. Second, in order to reduce the
negative consequences of urbanization in cities, it is necessary to build housing, improve transport infrastruc-
ture, and expand social services. Third, it is important to reduce the shortage of personnel in rural areas by
providing retraining programs and professional education opportunities to balance the labor market.

In the long term, integrating the impact of internal migration into regional development strategies will
help maintain the country’s socio-economic stability, achieve balanced development between regions, and
increase innovation potential. This process requires a comprehensive approach, combining not only econom-
ic or demographic factors, but also social, infrastructure, and human capital aspects. Through an active and
coordinated policy, it is possible to enhance the positive impact of internal migration and reduce its negative
consequences, reduce economic inequality between regions, and achieve Kazakhstan’s long-term strategic
goals.

Also, the management of internal migration requires coordination of state planning, regional investment
policy, urbanization regulation and social programs. This approach is not only a demographic or economic
issue for Kazakhstan, but also becomes a strategic tool for ensuring the socio-economic stability of the coun-
try. Therefore, through effective management of internal migration, it is possible to ensure balanced devel-
opment, growth of innovative potential and social stability in all regions of the country.
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AHJaTna

Makxkananbl Makcathbl - Kazakcran PecnyOyiMkachIHIaFhI 111IK1 KOITi-KOH IPOIeCTePiHIH Ka3ipri xkan-Kyii
MEH JaMy JMHAMHUKACHIH KaH-KaKThI Kapay. Y pOaHU3aIUsIHBIH HETi3T1 OaFbITTapblH, AYBULIBIK ayJaHaapaaH
ipl Kamamap MEH SKOHOMHUKAJIBIK O€JNCEeHIli aliMaKTapfa XaJbIKTHIH IIOFBIpIaHy ceOenTepiH, COHIah-ak
OHIpJIEp apachIH/arbl QJICYMETTIK-OKOHOMUKAJBIK JlaMy JICHICHIIEPIHACTT albIpMaIIbLIIBIKTAPIbl Tallaay.
3eprTey OapbIChIHAA KOUIi-KOH aFbIHAAPBIHBIH alMAaKTHIK SKOHOMHUKAJBIK ©CiMIe, OHJIPICTIK oJIeyeTTiH
IIOFBIPJIAaHYBIHA XKOHE WH(OPAKYPBUIBIMIBIK XYKTEMEHIH apTyblHAa ocepi aHBIKTAIbL. 3epTTey OapbhIChIHIA
9KOHOMHUKAJIBIK JKOHE CTATHCTUKAJBIK Tajfay oJicTepl KOJIAHBLIABI. DMIMPHUKAJBIK Tajlgay HOTHXKeIepi
Kl KOIIi-KOH aFbIHIAPBIHBIH 1pi SKOHOMHUKAIBIK OpTaIbIKTapJa €HOEK pecypcTapbl MEH MHHOBAIMSUTBIK
QJIEYETTiH HIOFBIPJIaHYbIHA, KBI3MET KOPCETY CEKTOPBIHBIH KEHEIOiHEe jKoHE eHOEK OHIMILIITiHIH apTyblHA
BIKMaJl eTKeHiH kepceTTi. HoTwkeciHnme imKi Kelmi-KOHHBIH ypOaHW3alMs >KOHE OHIPIIK IWBEPreHLUs
apachIHIArbl KYPBUIBIMIBIK ©3apa OalaHbIChl aHBIKTAJIAbl. AJIBIHFAH KOPBITHIHABUIAP OHIPIIK CasCaTThl
TEHTepiMIl JKYpri3y, aybULABIK ayMaKTapAbl JaMbITy jKoHE ypOaHW3alMs cajjapblH OacKapy KaKeTTiriH
Herizneiini. CoHBIMEH KaTap ajblHFAH HOTWXKENEp 1IIKI KeUN-KOHIBl ThiMAl Oackapy TeTiKTepiH
KETULIIPYAiH, OHIPJIIK TEHrepiM/Il JaMyIbl KaMTaMachl3 €Ty IiH JKOHE KalaJblK HHPPAKYPBUIBIMIbI KEIICH I
JKAHFBIPTY/IIH MaHBI3JAbUIBIFBIH HETi3aei . 3epTTey KOPBITHIHABUIAPEI MEMIICKETTIK JKOHE OHIPJIK Jamy
casicaThlHIa KOIIi-KOH (DaKTOPBIH €CKepyre, anWMakrap apachblHIarbl OIEYMETTIK-3KOHOMHKAIIBIK
AJIIAKTBIKTBl KbICKAPTYFa JKOHE CJIIIH Y3aK Mep3iMJi SKOHOMHUKAJBIK JaMybIH YIHJIECTIpyre OarbITTajfraH
MPAaKTUKAIBIK YCHIHBIMJIAP J3ipIieyre MYMKIHIIK Oepesi.
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Annomayusn

Ilenpro AaHHOTO HCCIENOBAaHUS SIBILIETCS BCECTOPOHHEE PACCMOTPEHUE COBPEMEHHOI'O COCTOSHUS U
TUHAMHKH Pa3BUTHS IPOIIECCOB BHYTpeHHeW murpanuu B PecrmybOnmke Kazaxcran. IlpoBenmen anamms oc-
HOBHBIX HAaIlpaBJICHUH ypOaHW3aLUH, NPUYMH KOHLUEHTPALUU HACENICHHUS U3 CEJIbCKUX PAalOHOB B KPYIIHbIE
ropojia U 3KOHOMHUYECKH aKTHBHBIE PETHOHBI, a TakKe Pa3luduidl B YPOBHIX COLHATIBHO-3KOHOMUYECKOTO
Pa3sBUTUA MCXKIAY PCruOHaMMU. B X0A€ HucciaeaoBaHUsI BBIABJICHO BO3I[€I>'ICTBI/IC MUTPAalMOHHBIX IMOTOKOB Ha
PETMOHANBHBI KOHOMHYECKHH POCT, KOHIIEHTPALMIO NPOM3BOACTBEHHOTO MOTCHLUMANA WM YBEIMYECHUE
Harpy3kH Ha HHQpacTpyKTypy. B mpornecce nccnenoBaHus MCTIONB30BaHbl METOIBI 3KOHOMUYECKOTO U CTa-
THCTHUYECKOTO aHajiu3a. Pe3ynpTaThl 3MIMPUYECKOTO aHAJIM3a TMOKa3ald, YTO BHYTPEHHHUE MUTPAIlMOHHBIE
MIOTOKH CIIOCOOCTBOBAJIM KOHLEHTPALMH TPYAOBBIX PECYPCOB M MHHOBALMOHHOT'O MOTCHLIMANA B KPYMHBIX
9KOHOMMYECKHX LIEHTPaX, PACIIMPEHUIO CEKTOPa YCIYr M MOBBILIEHUIO IPOM3BOIUTEIBHOCTU Tpyda. B pe-
3yJIbTaTe UCCIIEIOBAHMUS BBISIBICHA CTPYKTYPHAs B3aUMOCBSI3b MEKAY BHYTPEHHEH MHUTpalie, ypoaHu3alu-
el 1 peruoHaNbHOI nuBepreHiueil. [lomydeHHbIe BRIBOIBI 0OOCHOBBIBAIOT HEOOXOUMOCTE COATAHCHPOBAH-
HOTO MPOBEJICHHUS PErHOHATIBHOM MTOJUTHKHU, PA3BUTHS CENIbCKUX TEPPUTOPUIN U YIIPABICHUS MOCIEACTBUSIMU
yp6aH1/13au1/IH. KOHHCHHI/IHZ IMOJTY4YCHHBIC PC3YJIbTAThI 000CHOBBIBAIOT BAXKHOCTH COBCPUICHCTBOBAHUA MEXa-
HU3MOB 3 PEKTHUBHOTO YIpaBJIeHHs] BHYTPEHHEH MHrpanuel, odecrieueHus perHoHaIbHOro cOanaHCHpO-
BaHHOT'O Pa3BUTHs M KOMIIEKCHON MOJIEPHU3ALMH TOPOICKON HHBPACTPYKTyphl. Torn ucciaenoBanus mos-
BOJISIT Y4€CTh MHTPAIIIOHHBIH (AaKTOp B TOCYJAapCTBEHHON M PETMOHAIBHOW MOJUTHUKE Pa3BUTHS, BBIPa0O-
TaTh MpaKTHYECKHUE PEKOMEHIAINH, HalpaBJIE€HHbIE HA COKpAIIEHHE COIMaIbHO-IKOHOMHYECKOTO pa3pbIBa
MEXy PErHOHaMHU U TapMOHM3ALIUIO 10JITOCPOYHOTO SKOHOMHYECKOTO Pa3BUTHS CTPAHBI.

Knwouesvie cnosa: BHYTpeHHs Murpanus, ypOoaHu3auus, peruoHajJbHOe HEPAaBEHCTBO, PETMOHAIBHOE
pa3BUTHE, IKOHOMHYECKOE Pa3BUTHE, PBIHOK TPYZa, YEJIOBEYECKHI KaIlluTall, COLMaIbHO-DKOHOMHUYECKOE
BO3/ICHCTBHE, TOPOJICKast HHPPACTPYKTYpa, MUTPALMOHHAS TOJTUTHKA.
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Abstract

This paper presents a comprehensive bibliometric analysis of the literature on institutions and macroe-
conomic stability. Institutions are considered in a broad sense, encompassing political, legal, and economic
institutions that play a critical role in shaping macroeconomic outcomes. Despite growing scholarly interest
in this area, no bibliometric study has systematically examined the evolution of the field, its research
hotspots, and its intellectual structure. A total of 235 peer-reviewed publications published between 2000 and
2024 were retrieved from the Web of Science database and analyzed using bibliometric tools, including
VVOSviewer (TM) and Bibliometrix (R). The analysis examines publication trends, leading authors, coun-
tries, journals, collaboration patterns, and co-citation networks. The findings reveal a growing degree of in-
terdisciplinarity, with major contributions originating from political economy, development studies, and pub-
lic finance. Thematic evolution analysis indicates a shift in research focus from governance and institutional
quality toward more recent topics such as economic resilience, fiscal policy credibility, and inflation-
targeting frameworks. This study contributes to the literature by identifying key research clusters, collabora-
tion patterns, and existing research gaps, including the relative underrepresentation of emerging economies
and comparative institutional analyses. The findings provide valuable insights for policymakers, economists,
and researchers interested in understanding how institutional arrangements influence macroeconomic stabil-
ity. The paper concludes by outlining directions for future research and highlighting the potential of cross-
regional institutional comparisons.

Keywords: institutions; macroeconomic stability; fiscal policy; monetary policy; inflation.

Introduction

In recent years, the role of institutions in shaping macroeconomic stability has received growing schol-
arly attention. Institutions-including central bank independence, the protection of property rights, and the
guality of governance-provide the framework within which economies operate and influence their capacity to
respond to shocks and maintain stable economic performance. Although a substantial body of theoretical and
empirical research has emerged in this area, the literature has not yet been systematically examined from a
bibliometric perspective. This study addresses this gap by providing a comprehensive and evidence-based
overview of global scholarly research on institutions and macroeconomic stability.

Macroeconomic stability, often characterized by low inflation, sound public finances, and sustained
economic growth, is commonly regarded as an indicator of effective policymaking. However, the success of
such policies depends on the institutional framework within which they are implemented, as institutions
shape their credibility, consistency, and effectiveness. The relationship between institutional quality and
macroeconomic performance has become increasingly important in an environment characterized by eco-
nomic uncertainty and the growing interaction of financial markets, geopolitical developments, and domestic
and global economic forces. Institutions constitute the underlying framework through which policy responses
to macroeconomic shocks are transmitted and economic stability is maintained. Academic research on this
topic spans several disciplines, including political economy, development economics, public finance, and
international relations. Despite the extensive body of literature on institutions and macroeconomic outcomes,

© 2026 The Authors. This is an open access article under the CC BY-NC-ND license 34


https://doi.org/10.31489/3136-0807/2026-1-1/34-43
mailto:sultan.bektursunov@kimep.kz
https://orcid.org/0009-0002-5689-6291
https://orcid.org/0009-0006-8835-9668
https://orcid.org/0000-0003-0396-0069

Mapping the Institutional Foundations...

no study has yet provided a comprehensive bibliometric assessment of the evolution, intellectual structure,
and research trends of this field. Given the critical role of institutions in maintaining fiscal credibility, an-
choring inflation expectations, and strengthening investor confidence, such an assessment is both timely and
relevant. To address this gap, this paper conducts a bibliometric analysis of 235 articles published between
2000 and 2024 and indexed in the Web of Science database. Based on publication trends, thematic evolution,
co-authorship networks, and citation patterns, this study aims to uncover the intellectual structure of the
field, identify established and emerging research themes, and highlight key gaps in the literature, particularly
with respect to developing countries and cross-regional institutional comparisons. The study is guided by the
following research question: How is the academic literature on institutions and macroeconomic stability
structured, and what intellectual foundations underpin it? By providing a systematic and evidence-based as-
sessment of the field, this study offers valuable insights for future research and policy discussions. The re-
mainder of the paper is organized as follows. Section 2 reviews the existing bibliometric literature and identi-
fies the research gap addressed in this study. Section 3 describes the data sources, search strategy, and bibli-
ometric methods employed. Section 4 presents the results and their analysis. Finally, Section 5 discusses the
main findings, outlines policy implications, and proposes directions for future research.

By pointing to the need for such research, this study draws attention not only to individual studies on
institutions and macroeconomic performance, but also to broader research efforts that examine the institu-
tional foundations of economic stability. Previous bibliometric research has examined several macroecono-
my-related topics that are relevant to the present study. For example, Marin-Rodriguez, Gonzalez-Ruiz, &
Botero (2023) conducted a scientometric analysis of fiscal sustainability research and identified major trends
related to fiscal policy, economic stability, and methodological development. Similarly, Kapoor & Kar
(2023) reviewed four decades of research on inflation expectations and perceptions, showing that monetary
policy and central banks constitute an important intellectual strand in this literature. In the field of institu-
tions, Tan & Keh (2024) provided a bibliometric analysis of the institutional quality-economic growth nexus
and highlighted the growing relevance of topics such as financial development, human capital, environmen-
tal sustainability, and technological innovation.

Although these studies provide valuable insights into fiscal sustainability, inflation expectations, mone-
tary policy, and institutional quality, they tend to examine these themes separately. Relatively limited atten-
tion has been given to the integrated bibliometric mapping of how institutions shape the central components
of macroeconomic stability, including fiscal sustainability, monetary credibility, inflation control, and policy
resilience. This paper addresses this gap by combining institutional theory with macroeconomic stability in-
dicators under a bibliometric framework. In doing so, it also contributes to the growing application of sci-
ence-mapping methods in economics. Methodologically, the study draws on established bibliometric ap-
proaches, including Zupic & Cater’s (2015) overview of bibliometric methods, Donthu et al.’s (2021) guide-
lines for conducting bibliometric analysis, Aria & Cuccurullo’s (2017) Bibliometrix R-package, and van Eck
& Waltman’s (2010) VOSviewer software for constructing and visualizing bibliometric networks.

Materials and Methods
A bibliometric analysis was used in this study, and data was collected from the Web of Science (WoS)

2 <e EEANTI

Core Collection. The search strategy used a Boolean search combining “institutions”, “governance”, “macro-
economic stability”, “fiscal policy”, “monetary policy”, and “inflation” that was entered into “Title, Abstract,
Keywords”. Only English-language peer-reviewed articles and reviews from 2000 to 2024 were included.

After the elimination of duplicates and non-relevant records, a total of 235 documents were included in
the final dataset. The metadata (titles, abstracts, keywords, authors, institutions, sources, citations) were ex-
tracted in BibTeX. The text corpus was cleaned and normalized before analysis based on a thesaurus file in
VVOSviewer to integrate variants and correct inconsistencies in author names.

For co-authorship and co-citation network visualization and for performance analysis and thematic
mapping, two software tools (VOSviewer and Bibliometrix (R-package)) were utilized in the current analy-
sis. The main bibliometric measures used were:

- Annual scientific production

- Most relevant journals and authors

- Keyword co-occurrence

- Country cooperation networks

- Thematic development that evolves the research themes.

The following steps were taken as part of the methodology process:

- Identify search strings and terms
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- Download dataset from WoS

- Clean and standardize data

- Data analysis using VOSviewer and Bibliometrix

- Analyze and display the results.

This was a mixed-method bibliometrics analysis, which facilitates the discovery of intellectual struc-
tures, via dominant research themes, and collaboration patterns in the literature on institutions and macroe-
conomic stability.

Results

The publication frequency from 2019 onwards exhibits an exponential trend, indicating that scholarly
interest in the institutional foundations of macroeconomic stability has increased significantly. As shown in
Figure 1, publication activity during the period 1976-2007 was very limited, typically not exceeding one arti-
cle per year. After 2007, publication output increased steadily, reaching a peak of 215 documents in 2024.
The polynomial trend line suggests a long-term upward trajectory in academic output over the 48-year peri-
od, reflecting a sustained increase in scholarly interest in this topic and serving as a best-fit approximation of
the overall growth pattern.

The lower observed value for 2025 is likely attributable to the incomplete nature of the data for that
year, as the dataset does not cover the full publication cycle.

Plot Area
5

1992

Figure 1. Distribution by years

Figure 2 depicts the most prolific authors in the field of institutional bases of macroeconomic stability.
The proportions suggest that of the 10 most productive writers, 6 do not produce substantially different pub-
lication rates considering the proportion of the shares.

In addition to the above, the contribution percentages of other authors followed an upward trend from
just over 10 % to around 14 %, and with a positive trend, that also suggests growing research interest in this
topic. The four most prolific authors in the analysis are: Montes G.S. (14.9 %); Afonso O. (12.8 %); Afonso
A. (10.6 %); Gomis-porqueras P. (10.6 %).

MaVIoQIMItraKis L

Leeper EM

Montes GC £

Cochrane JH

Bilbiie FO

Afonso O

Gomis-porqueras P

Afonso A

Figure 2. Authors distributions
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Figure 3 presents the distribution of the source types of the indexed documents in the database accord-
ing to the Web of Science categories. Most of these publications (612 in the Social Sciences Citation Index
(SSCI)) testify to the hard position of this research area in social sciences. The second largest number of arti-
cles is indexed in the Emerging Sources Citation Index (ESCI); about 370 journals discuss new or interdisci-
plinary journal elevation. A considerable number of articles (73 records) are also covered by the Science Ci-
tation Index Expanded (SCI-EXPANDED), which reflects the more general scientific interest. Less common
other publication types overall are found to a lesser degree in the Conference Proceedings Citation Index-
Social Sciences & Humanities (CPCI-SSCI) (16 records), the Conference Proceedings Citation Index-
Science (CPCI-S) (6 records), and the Book Citation Index-Social Sciences & Humanities (BKCI-SSH) (4
records). The Arts & Humanities Citation Index (A&HCI) has the least number of records-2 records. At a
general level, this distribution of other disciplinary affiliations indicates the strong social science focus of the
discipline, but also some spread into related fields of study.

Social Sciences Citation Index (SSCI) | 612
Emerging Sources Citation Index (ESCI) | 370
Science Citation Index Expanded (SCI-EXPANDED) | 73
Conference Proceedings Citation Index - Social Science & Humanities (CPCI-SSH) | 16
Conference Proceedings Citation Index - Science (CPCI-S) (6
Book Citation Index - Social Sciences & Humanities (BKCI-SSH) 4

Arts & Humanities Citation Index (A&HCI) |2

0 260 4(I)0 660
Figure 3. Number of records

The distribution of scientific papers by country, as a percentage of the total publication output, is shown
in Figure 4. The United States has the most representatives (31.6 %), followed by England (14.9 %), the
People’s Republic of China (8.8 %), Italy (8.3 %), and Germany (8.0 %). Other significant contributors are
India (7.3 %), France (6.2 %), Australia (5.4 %), Spain (5.0 %), and Russia (4.5 %). The leading role in
global research output is highlighted by the predominance of the U.S. and contributions from various Euro-
pean and Asian countries, maintaining an international diversification of scholarly work.

Distribution of Publications by Country (%)
Australia (5.4%) France (6.2%)

Spain (5.0%) M

Russia (4.5%) India (7.3%)

Germany (8.0%)

Italy (8.3%)

USA (31.6%)

Peoples R China (8.8%)

England (14.9%)
Figure 4. Distribution of Publications by country
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Figure 5 presents the distribution of document types. The majority consist of research articles (n = 985),
followed by preprints (n = 69), proceedings papers (n = 23), and review articles (n = 16). Less frequent doc-
ument types include editorial materials, letters, and other publication formats. This distribution reflects the
predominance of original research within the dataset.

900
800
700
6004
500
400
3004
200

1004

Figure 5. Document types

Together, Figure 4 and Figure 5 visualizations provide a comprehensive overview of the geographic and
typological structure of academic publications within the dataset. The concentration of output in a few coun-
tries and the predominance of original research articles highlight prevailing trends in the global research eco-
system.

Figure 6 presents the institutional collaboration network, showing the main organizations that serve as
connecting nodes in the literature on institutions and macroeconomic stability.

boston univ
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e \L/,IrLﬂVﬂford londond@h econ el int monetary fund univigeds

australig,natl univ

20234 2023.6 2023.8 2024.0 2024.2
Figure 6. Representing collaborative

The centrality of institutions representing collaborative intermediaries-sort of nodes-is in the following
order: International Monetary Fund, CEPR, London School of Economics, and University of Oxford, which
are the core connecting intermediaries of research organizations.
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Cluster 1 - Global macro-level governance and European institutional coordination. In this cluster, we
can find international organizations such as IMF, CEPR, European Central Bank, or London School of Eco-
nomics. It is a closely connected network of research work on global financial stability, macroeconomic co-
ordination, and policy. The robust interrelations signal continued cooperation over crisis management, mone-
tary integration, and fiscal policy.

Cluster 2 - Academic research centers and international universities. Including University of Oxford,
University of Cambridge, Boston University, and Bocconi University, this class focuses on scholarly re-
search and theoretical innovation. Institutions here frequently conduct empirical investigations and compari-
sons, especially regarding Europe and the post-Soviet area.

Cluster 3 - Regional and policy level involvement. A smaller but growing cluster comprises the Univer-
sity of Leeds, the University of Johannesburg, and the Athens University of Economics and Business. It is
indicative of emerging communities of research interested in applying macroeconomic and political econo-
my theory in different geographical settings, including in Africa and Southern Europe. In this cluster, the
appearance of later years (2024) indicates new and emerging research avenues. The color gradient in the
network indicates the time of involvement of the institutions, dark blue indicating early involvement with the
network (2023) and yellow indicating more recent partnerships (2024). The increasing involvement of non-
core Western institutions suggests growing international attention for the subject.

Figure 7 further illustrates the temporal structure of institutional activity, highlighting how collaboration
patterns evolved across earlier and more recent publications in the dataset.
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Figure 7. Temporality of activity

Cluster 1 - policy-relevant economic research. This group is centered on the International Monetary
Fund, National Bureau of Economic Research, and Center for Economic Policy Research. It has a particular
emphasis on applied macroeconomics, monetary policy, and financial global governance. It is characterized
by a good degree of inter-institutional collaboration on policy-oriented issues.

Cluster 2 - Joint European and Australian academia cluster. The heart of this cluster is the University of
Oxford, in close liaison with the Australian National University, University of Pavia, and Fondazione Eni
Enrico Mattei (FEEM). This network focuses on joint academic research in the field of environmental eco-
nomics, sustainable development, and institutional settings.

Cluster 3 - political economy and post-Soviet analysis - societal transitions and transformation in the
post-Soviet space. Political economy and sociology Richard Parry highlights the interconnectedness between
political and economic as the starting point for his empirical research, also with a particular focus on regional
and rural development in Russia. Among these are Science Po, Banque de France, Boston University, and
Free University of Berlin. Thematically, the emphasis is on political economy, governance, and transitions in
the post-Soviet space and Europe, indicated by cooperation in institutional and comparative terms. The net-
work rainbow once more mirrors its temporality of activity, moving from older relationships (blue, green) to
current connections (red) when the study reviewed the state of play of collaborations in this research field.
The development of links among institutions in Europe, Australia, and the USA implies greater international-
ization of the topic under investigation.

In Figure 8 we represent a density visualization of the most influential and frequently cited publications
in the field.
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bianchi (2023)

Figure 8. Density visualization of the most influential and frequently cited publications

In the network visualization, node size and intensity reflect the relative influence and centrality of each
publication within the scholarly network. The work by Bianchi (2013) emerges as a central reference point in
this cluster, serving as a key intellectual foundation for subsequent research and occupying a highly central
position based on citation links. It is closely connected to other influential studies, including Schreger
(2024), Barthelemy et al. (2024), Ettmeier & Kriwoluzky (2024), Mao (2024), and Afonso et al. (2025),
which either build upon or complement its findings within the literature. The structure also indicates that
Bianchi (2013) plays a prominent role among more recent publications, contributing to ongoing develop-
ments in the field. Overall, the distribution of recent publications from 2024-2025 suggests that this is a dy-
namic and rapidly evolving research area.

Discussion

This article is a bibliometric analysis of the evolution of the literature on the institutional basis of mac-
roeconomic stability between 2000 and 2024. Several important findings on the intellectual pattern, thematic
diversity, and geographical distribution of the research have been detected by the bibliometric analysis.

Keyword co-occurrence and bibliographic coupling analysis show that research on the subject is be-
coming more and more interdisciplinary, being closely linked to political economy, fiscal and monetary poli-
cy as well as institutional economics. Key themes are central bank independence, fiscal prudence, quality of
governance, and control of inflation-factors that are key to macroeconomic stability. In addition, in these re-
search currents we see an increasing interest in analysis of the credibility of policies, resistance to external
shocks and of the institutional aspects of economic management.

Research productivity has expanded in advanced economies, but not so much in developing and emerg-
ing countries. We note a lack of cross-country comparisons of the effectiveness of institutions in managing
macroeconomic policy. Moreover, the modern methodologies, namely, networks, machine learning, and
econometric modeling, have not been seriously considered in the literature

Conclusion

This paper explores the academic controversies surrounding the institutional foundations of macroeco-
nomic stability. The analysis emphasizes the pivotal role of institutions in shaping macroeconomic outcomes,
focusing on key aspects such as inflation control, fiscal discipline, and financial stability. This is achieved
through a systematic mapping of major themes, intellectual frameworks, and collaborative networks within
the field. Furthermore, the paper highlights the increasingly interdisciplinary nature of this area of study,
where insights from political economy, public administration, and development studies enhance our under-
standing of institutional effectiveness. Despite these significant contributions, critical gaps remain in the ex-
isting literature, particularly concerning the lack of empirical research on developing and emerging countries,
and a scarcity of comparative institutional studies across different nations. The absence of non-Western per-
spectives complicates the generalization of findings and underscores the need for more globally inclusive
research. Additionally, the methodological toolkit employed within this subfield could benefit from incorpo-
rating advanced quantitative techniques, such as those used in causal inference, machine learning, or dynam-
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ic systems analysis. These methods could provide deeper insights into the interrelationships among institu-
tional variables and their influence on macroeconomic performance. Encouraging collaboration among aca-
demic researchers across various disciplines and countries could yield more nuanced and policy-relevant
findings. In conclusion, this review presents a comprehensive overview of literature trends and gaps, offering
a detailed map for future research. There is a pressing need for a more methodologically refined and globally
balanced research agenda to enhance our understanding of how the stability (or instability) of the macroe-
conomy is contingent upon the quality of institutions in an increasingly globalized and potentially volatile
world economy.
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Anoamna

Makasiaga MHCTUTYTTap MEH MaKpO3KOHOMHUKAIBIK TYPAKTBUIBIK Typaslbl 9/1eOUeTTEepaiH aKaJAeMUSIIbIK
KapTachlH JKapbIKKa LIBIFApy YIIIH TOJBIKKAHIBI OMONMOMETPUSUIIBIK Tajjaay >Kyprisinai. Herisri nazap
WHCTUTYTTApFa ayJapbUiibl, OJlap: KeH MarblHaJaFrbl MHCTUTYTTAp, SFHM MaKpOIKOHOMMKAJIBIK HOTIKENEp Il
TYCIHAIpYe €H MaHBI3IbI POJI aTKApaThIHBI OENTUI cascH, KYKBIKTHIK JKOHE SKOHOMHUKAIBIK WHCTHTYTTAp.
CoHbBIMEH KaTap FBUIBIMH KBI3BIFYLIBUIBIKTBIH apTyblHa KapaMacTaH, OChl callaiaFbl MPOTPECTi, 3epTTey
HYKTeJIEepiH jkoHe OUTiM KYPBUIBIMBIH JKYHemi Typle 0akpuiay yiriH OHOIHOMETPHSIIBIK KYMBIC KYPri3iireH
xok. 3eprreyne 2000 sxone 2024 xpimap apansirbiHnarkl Web of Science nepekkopsl maiaananbubi, 235
pelleH3usUIanFal OackuTbIMAap el i3aenreH, ipikrenred. VOSviewer (TM) sxone Bibliometrix (R) cusakTs
OMOIMOMETPUSUTBIK OarAapiaMaliblK jKacakTama OachUIBIM YPAICTEpiH, KETEKUIl aBTOpIapAbl, elnepi,
KypHaAIIapasl JkKoHE OipJIecKeH IoieKce3 KeNIepiH Taiujay VIIH MmaimaanaHsuiasl. MyHIAFel HOTHOKENEp
OYpBIHFBI KeiiOip JKyMBICTapJarbliail ToHApaNbIK OalTaHBICTBIH apTHI Keje KaTKaHBIH KepceTemi, Oipak
OyJT Heri3ri HOTHXKE casick IKOHOMUKAaH, IaMy 3epTTeyJIepiHeH )KoHe MEMJICKETTIK Kap»KblAaH TYbIHIAWIbI.
TakpIpBINITBIK ~ ©3TEPICTEPAl  Taljay HOTIHKEIEpPI COHFBI OKbUIAAphl OacThl Hazap Oackapy MeH
WHCTUTYIIMOHAN/IBIK Camajad SKOHOMHUKAJNBIK TYPaKTBUIBIK, (DUCKANABIK CasCaTTBIH CEHIMIUIr JKoHE
UHQIAIMSUIBIK TAPTeTTEY XKYHeCi CHUSKTBI KaHa Maceleliepre aybICKaHbIH Kepcereni. bi3 Herisri 3eprrey
KJIacTepJiepiH, BIHTBIMAKTACTHIK MOJICNIBACPIH JKOHE OCBI canaarbl OJIKBUTBIKTAP/Ibl, COHBIH IIH/E AaMYIIbI
9KOHOMMKAJIAPABIH CAJBICTBIPMANbl TYPAE a3 KOPCETUIylH JKOHE CalbICTHIPMabl HHCTHUTYLHOHAIIBIK
3epTTEeyNepAl amiblll KepceTy apKpUIbl Oap omeOuerrepai keHedTemi3. HoTmkenep HHCTUTYIIMOHAIIBIK
PEKUMAEPIIH MaKpOIKOHOMHKAJBIK HOTHKEJepre Kajail ocep eTETiHiHEe KbhI3BIFYIIBUIBIK TaHBITAThIH
casicaTKepJepre, HSKOHOMHUCTEPIe >KOHE 3epTTCyLIUIEp YILIH KbI3BIKTHI OOmybl Kepek. MakajgaHblH
KODBITBIHIBICBIHAA ~ OONamak — 3epTTeyiepAiH  cangapel MEH aiMakapanblK  HHCTUTYLMOHAJIBIK
CAITBICTBIPYNIAP/IBIH dJICyeTiHE KATHICTHI TYKBIPhIMIaMa JKacaliFaH.

Kinm co30ep: WHCTUTYTTap, MaKpOAKOHOMHUKAIBIK TYPAKTHUIBIK, (DUCKAIABIK cascar, akiia-HecHhe
casicaTbl, THOIAIHSL.

CocTaBJ/ieHU€e KAPThl HHCTUTYIIHOHAJBHBIX 0CHOB MAKPOIKOHOMHUYECKO# CTA0OMIBLHOCTHU: IJ100aJIbHAas
OndIMOMeTpHUYECKasi OLEHKA HAYYHbIX TeHACHIIUI U NOCAeACTBUM AJI51 NOJIUTHKH
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Annomauusn

B nanHoii paboTe NpoBOIUTCS BCECTOPOHHHUI OMOIMOMETPUYECKHUIT aHAIIN3, IPU3BAHHBINA POJIUTH CBET
Ha aKaJeMHYECKYIO KapTy JINTEPaTyphI IO BOITPOCAM MHCTUTYTOB M MAKPOIKOHOMHYECKOH cTabmibHOCTH. B
LIEHTPE BHUMAHUSA - HHCTUTYTHI: MHCTUTYTHI B CAMOM IITUPOKOM CMBICTIE, TO €CTh MOJIUTUIECKHE, IIPABOBHIE
U DKOHOMHYECKUE MHCTHTYTHI, KOTOPbIE, KaK M3BECTHO, UTPAIOT Haubojiee BaXHYIO POJib B OOBSICHEHUH
MaKpOIKOHOMHYECKUX PE3YIbTaTOB. B TO ke BpeMs, HECMOTpPS Ha PaCTYIINI HAayYHBIH MHTEPEC, CHCTEMa-
THYECKOTO OTCIICKUBAHUSI MPOTPecca B 3TOW 00JIACTH, UCCIISIOBATENILCKUX HAPABICHUH M CTPYKTYPHI 3Ha-
HUI B 3TOH cdepe 10 CHX MOop HE MPOBOAMIOCE. MBI IPOBENN MOUCK U 0TOOP 235 peLeH3upyeMbIX myOiu-
karmii 3a nepuon ¢ 2000 mo 2024 rox, ucnone3ys 0a3y manHeix Web of Science. Jlns ananuza TeHISHIHHA
myOJIMKaIMi, BeAyIINX aBTOPOB, CTPaH, )KYPHAJOB M CETEHl COBMECTHOTO IUTHPOBAHUSA HCIOIB30BAINCH
OoubimomeTrpuueckue nporpammbl, Takue kak VOSviewer™ u Bibliometrix®. IlonyueHHble pe3yabTaThl
CBHUJIETENBCTBYIOT O PACTYLIEH MEXIUCIUIUIMHAPHOCTH, KaK M B HEKOTOPBIX MPEAbIAYIIUX padoTax, HO MpH
3TOM KJIFOYEBBIE PE3yJbTAaThl MOJYYE€HbI B OONACTH MOJUTHYECKONW 3KOHOMHH, MCCIENOBAHUM Pa3BUTHA U
rOCYIapCTBEHHBIX (DMHAHCOB. AHANN3 TEMAaTUYECKHX M3MEHEHHWH IMOKa3bIBAET, YTO B MOCJIEIHUE TOABI aK-
LEHT CMECTHJICSI C YIPAaBJICHUSI W KayecTBa MHCTUTYTOB Ha HOBBIE MPOOJIEMBI, TAKHE KaK 3KOHOMHYECKas
YCTOWYHMBOCTD, 1OBEpHE K (UCKAJILHON MOJUTUKE M PaMKU TapreTupoBaHus MHQISIMU. MBI paciupsiem
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CYHIECTBYIOLIYIO JIMTCPATYPY, BBIABJIAA KIIFOUCBBIC UCCIICAOBATCIIBCKUE KIIACTEPhI, MOACIN COTPYAHNYICCTBA
n HpO6CJ’IBI B TOM o6nacm, BKJIIO4Yass OTHOCUTEJIbBHYIO HEAONPEACTABICHHOCTD Pa3BUBAIOIINXCSA S9KOHOMHUK
1 CPAaBHUTECJILHBIC UCCIIEAOBAHUSA MHCTUTYTOB. PC3YJ'ILT3.TLI JOJDKHBI IPEACTABIIATE HHTEPEC JIA ITOJIMTUKOB,
OKOHOMHUCTOB H HCCHGHOBaTeﬂCﬁ, HHTCPECYIOIUXCA TEM, KaK MHCTUTYHHMOHAJIIBHBIC PCKUMBI BJIIUAKOT Ha
MAaKpOSKOHOMHYECKHE PE3YJIbTAThI. B 3akmrouenme craThu paccMaTpuBaArOTCA MOCIEACTBUA OJIA 6y,I[y1LII/IX
HUCCJIEIOBAHNN M OTSHIIHAT IS MEXKXPETUOHAJIBHBIX HHCTUTYIHUOHAJIBHBIX CpaBHeHI/Iﬁ.

Knrouesvie cnosa. HWHCTUTYTbI, MAaKpO3KOHOMHNYCCKAA CTa6I/IJ'II)HOCTI), (I)I/ICKaJ'II)HaSI INOJIMTHUKA, OCHCK-
HO-KpCAuTHAas MOJIMTHUKA, I/IH(1)J'I}HII/I$I.
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Abstract

Much empirical evidence has been reported on the impact of educational attainment on fertility rates.
Women’s higher education in the past several decades has emerged as a significant factor that determines
fertility patterns and broader socioeconomic outcomes. Educational enroliment and attainment remain close-
ly related to fertility timing, family size, union formation, partnership choices, labor force participation, and
broad family behaviors in nations with highly educated populations. Higher education tends to promote late
marriages and delayed childbearing for careers and self-improvement. This leads to smaller families and the
delay of childbearing until later years of life. In addition, greater autonomy and financial independence
through education enable women to make informed choices regarding reproductive health, family planning,
and choice of partner.

The article reviews scholarly literature on the impact of education on fertility levels in Asia between
2000 and 2024 using bibliometric analysis. The research uses 578 papers drawn from the Web of Science
Core Collection to analyze thematic evolution, co-authorship patterns, and the intellectual structure of this
interdisciplinary field. Through VVOSviewer, the analysis provides three main visualizations: keyword co-
occurrence networks to identify broad research questions, co-authorship by country to identify international
collaboration, and bibliographic coupling to illustrate the intersectionality of intellectual communities at a
national level. This broader analysis shows how the debate has evolved over time in response to shifts in
population trends, education policy, labor market participation, household decision-making, and socioeco-
nomic development within Asian countries.

Keywords: fertility rate; education; socioeconomic development; labor force participation; household
decision-making; bibliometric analysis; VOSviewer; Web of Science.

Introduction

Asian fertility rates have made dramatic shifts in recent decades due to a wide range of socioeconomic
and demographic forces. Education, and in particular female education, has emerged as one of these, and one
that is now widely seen as a key determinant of reproductive activity and population dynamics. As countries
across Asia continue to invest in schooling and struggle with shifting patterns of fertility, understanding the
scientific literature on this nexus is increasingly vital.

This study conducts a bibliometric analysis to examine systematically the body of scholarly work that
explores the impact of education on fertility in Asia. By investigating publication patterns, citation patterns,
collaboration between authors, and theme evolution, this study attempts to map the intellectual landscape and
trajectory of the research field. The findings not only locate the most influential contributions and geograph-
ical research agendas but also uncover gaps and directions for future research.

The research analyses 578 Web of Science Core Collection articles published during the period of
2000-2024 to generate a bibliometric study. Using VOSviewer software, the research analyzes co-authorship,
citation, and keyword co-occurrence networks in order to unveil and depict the intellectual structure of the
topic. Combined with popular authors, their institutional affiliations, and their geographic locations of re-
search, the research method is conceivable to uncover major themes.

The main goals of the research are (1) to report quantitative data on research articles that have analyzed
the interrelation between fertility and education in Asia, (2) to ascertain thematic hotspots and time line
trends in the literature, and (3) to identify research gaps that could be addressed by future multi-disciplinary
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studies. This study enriches demographic and educational scholarship while demonstrating a bibliometric
methodology to trace the path of how this issue has evolved in recent literature.

This study uses bibliometric methods to characterize the field of fertility studies over the last twenty
years. Data illustrate a dynamic, rapidly evolving and academically acknowledged field influenced by tech-
nological developments and by growing interest of researchers from all over the world. So far, most studies
on fertility preservation have dealt with the topic in general and especially with cancer patients. Other studies
have mapped the field of infertility-related research regarding trends as well as thematic patterns over time
(Makkizadeh and Sa’adat 2017; Yildirim and Demir 2019). The present study, however, focuses on the in-
fluence of economic as well as of technological developments on the quantity of publications, mainly from
the USA and developed European countries. As already noted by Nagaratnam et al. (2016), the amount of
publications on fertility issues has almost doubled since the 1980s, not only in terms of the absolute number
of publications but also concerning the increased citation impact and the greater variety of themes that are
discussed. Cebral-Loureda et al. (2022) also refer to the use of bibliometric approaches when studying issues
of social and human development related to fertility. Most recently, there have been studies on current fertili-
ty-related research that apply bibliometric and knowledge-graph studies (Du et al. 2024). Zhang et al. (2016)
and Baskaran et al. (2019) described a move away from basic reproductive biology to multidisciplinary and
collaborative research with Asia, led by China and Japan, emerging as an increasingly significant contribu-
tor. Recent studies, such as Ahmad et al. (2025), indicated the growing complexity and centralization of fe-
male infertility research networks and credited advances in assisted reproductive technology to institutional
and regional productivity. In the course of these studies, bibliometric techniques have been helpful in tracing
thematic evolution, author collaboration, and the geopolitical spread of research, providing a helpful meth-
odological precedent for exploration of the influence of education as a social determinant of fertility out-
comes in the Asian setting.

The nexus between education and fertility has been a leading topic of demographic and social science
research, and Asia has posed a challenging and dynamic context in which to study this. Bibliometric research
has played a significant role in unveiling the structure and evolution of this knowledge domain. Work such
as that of Yildirim and Demir (2019) and Nagaratnam et al. (2016) demonstrates how fertility research has
expanded exponentially over the past two decades, driven by technological advancement, economic devel-
opment, and increasing academic interest. Whereas the discipline used to be monopolized by medical and
clinical concerns-fertility preservation and infertility treatments, for example-the research focus has gradual-
ly been broadened to include socio-demographic determinants such as education, gender, and reproductive
behavior.

Research by Zhang et al. (2016) and Baskaran et al. (2019) illustrates a thematic shift towards interdis-
ciplinary studies, with educational attainment, especially for women, increasingly being investigated as a
cause of fertility decline. These analyses also bring to view the growing contribution of Asian countries-
China, India, and Japan particularly-to global fertility research, supported by the expanding institutional net-
works and collaboration across countries. Ahmad et al. (2025) also refer to the growing complexity of schol-
arly debate, noting how education is embedded in such broad themes as women’s empowerment, family
planning, and demographic transition.

Across the literature, bibliometric tools have extracted main clusters of research covering female educa-
tion, reproductive health, and policy interventions. Bibliometric study of gender gaps in school education has
found that recently and even recently, there are still some structural constraints on the access to primary and
lower secondary education for girls and girls’ completion of same. However, recently, there has been signifi-
cant increase in the respective research output even after SDG 4 (Quality Education) and SDG 5 (Gender
Equality) goals have been set and are being implemented (Temirtayeva, Kovaleva, & Kudebayeva, 2025).
Keyword co-occurrence and citation network analyses suggest that education is an omnipresent variable at
the hub of research investigating fertility intentions, delayed childbearing, and low fertility. The Asian con-
text, with regional variation in education access, urbanization, and cultural norms, is revealed as fertile
ground for comparative and policy-relevant research.

Cumulatively, these bibliometric findings not only chart the intellectual evolution of the field but also
confirm the salience of education as a key driver of fertility patterns across Asia. This evolution warrants the
necessity of continued research that bridges demographic, economic, and sociological perspectives using
quantitative and bibliometric approaches.

Materials and Methods

This study employed a bibliometric approach to examine scientific productions concerning the impact
of education on fertility in Asian countries. A search in the Web of Science (WoS) Core Collection, one of
the most globally recognized cross-disciplinary citation databases which contains numerous of scholarly arti-
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cles, was conducted to identify relevant studies. The initial search yielded 2,293 documents, which were sub-
sequently filtered by title-field geographic locations, languages, document types, and relevance to the the-
matic scope of this study. The applications of the mentioned filters resulted in 578 English-language docu-
ments, which were written by authors in various disciplines from around the world and were published in
numerous countries over time.

An advanced search was conducted through a well-structured Boolean query to capture instances of pa-
pers. The used search term was: TS=(“education” OR “educational attainment” OR ““female education” OR
“education women “ OR “schooling” OR “literacy rate” OR “access to education”) AND TS=(“fertility rate”
OR “birth rate” OR “childbearing” OR “reproductive behavior” OR “total fertility rate” OR “population
growth”) AND TI=(“Asia” OR “South Asia” OR “Southeast Asia” OR “East Asia” OR “Central Asia” OR
“Asian countries” OR “developing Asia” OR India OR China OR Bangladesh OR Vietnam OR Pakistan OR
Indonesia OR Philippines OR Nepal OR Sri Lanka OR Malaysia OR Thailand OR Myanmar OR Laos OR
Cambodia). This search was restricted to the topic (TS) and title (TI) fields to offer topical similarity with
breadth of coverage. In total, 578 documents were collected from diverse disciplines, regions, and years of
publication. The dataset was exported in tab-delimited form (with full records and cited references) and im-
ported into VOSviewer for bibliometric mapping and network analysis. Three analyses were carried out:

1. Co-authorship Analysis (by Country): This analysis was designed to reveal research collaboration
patterns at the country level. A threshold of 2 documents per country was established. Countries that reached
this level were plotted in terms of co-authorship links and total link strength, identifying central points of
academic collaboration in the discipline.

2. Keyword Co-occurrence Map: To identify top research areas and conceptual themes, a co-
occurrence map was established based on author keywords. The keywords appeared at least 6 times in the
visualization, and it indicated top topics like “female education™, “fertility rate”, “population growth”, and
“reproductive behavior”.

3. Citation Analysis (by Author): Here, the focus was on identifying influential authors in the topic.
Authors with at least 2 papers were taken into account, and their influence on the number of citations was
mapped to identify leading scholars and their share of the debate.

These bibliometric methods offer a detailed description of the research landscape, which can be used to
identify leading trends, top contributors, and imminent themes. This method presents a foundation for gain-
ing a perspective on how education and fertility have been investigated across Asia, and what research areas
are bound to gain popularity in the future.

Results
During the initial 12 years (2000-2011), production was low and irregular, fluctuating between 1 and 10
documents per year, with only an average of around 5 publications annually (Fig. 1). This shows that the re-
search topic of education’s effect on fertility was still in its early stages and likely addressed sporadically
within the framework of more broad-ranging demographic or health research.
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Figure 1. Publication Years

From 2012 onwards, one can see a definite increase in scholarly interest, with publications increasing
more steadily. The output per year varied between 14 and 19, reflecting more continued interest in the sub-
ject and the start of a discernible growth trend. The growth in publications during these years aligns with
mounting global policy attention to women’s education, family planning, and sustainable development, par-
ticularly after the launch of the UN’s Sustainable Development Goals (SDGs) in 2015. Starting in 2019, the
field of research experienced a high rate of publication spike. From 35 publications in 2019, the numbers
almost doubled in 2020 to 57, increased to 61 in 2022, and peaked at 71 in 2024. The years 2020-2024 alone
account for over 50 % of all publications in the dataset-a clear indication of a research boom. This dramatic
rise suggests that the topic has reached research maturity, driven by increasing awareness of gender and edu-
cation issues, demographic change in Asia, as well as the increasingly common use of advanced analytical
methods (e.g., econometrics, machine learning in demography).
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Of the 578 indexed articles that relate to education and fertility rate studies, most are peer-reviewed
journal articles. Journal articles account for approximately 88 % of all publications (Fig. 2), indicating schol-
arly journals have been the primary publication outlet for research in this subject area. This high concentra-
tion is a sign of a strong scholarly foundation and sustained academic interest.

Article, 2132

Review Atrticle, 88

Proceeding Papper, 85
m Early Access, 45

= Book Chapter, 27

m Editorial Material, 11
Meeting Abstract, 2
Note, 2

Figure 2. Document Types

The set includes a limited sample of other genres of documents that complete the bulk of journal-based
scholarship. Proceedings papers (26) report early-stage findings and conference presentations, and constitute
a limited share of total outputs. Review articles (22) give synthesized knowledge and critical syntheses of the
literature, indicating thematic maturity. Early access documents (17) report the dynamic unfolding and
adaptability of the field to new academic arguments. Book chapters (6) contribute additional richness, often
in broader interdisciplinary or edited scholarly books. Document distribution shows high evidence of aca-
demic legitimacy, with no retracted or low-quality records evidence.

The analyses of the Asian studies on education and fertility rate during 2000-2024 illustrate the most
productive authors according to the contribution of work, as indicated in Figure 3. The most productive au-
thors have contributed between 4 and 6 articles during the study period, which indicates a stabilized and bal-
anced contribution of the scholars. The top three authors-Marphatia A.A., Padmadas S., and Saville N.-have
all released six pieces each, indicating their ongoing interest in this research area. Authors such as
Manandhar D.S., Laksono A.D., and Wels J. are close by, while Dandona L., Swaminathan S., Bhutta Z.,
Varghese C., Bittles A., Dandona R., and Kumar A. also feature as frequent authors with four articles each.

Public, Environmental, and Occupational Health leads the literature on fertility and education in Asia
with 154 indexed articles, indicating the significance of maternal and reproductive health, public health in-
terventions, and social determinants of fertility outcomes (Fig. 4). Other fields are contributed by Sociology
(23) and Education Educational Research (14), suggesting an emphasis on structural and cultural variables
affecting educational access and reproductive decision-making. Disciplines such as Family Studies, Nutrition
and Dietetics, and Health Policy Services further highlight how family functioning, nutrition, and health pol-
icy institutions intersect with fertility outcomes.

MURRAY, CHRISTOPHER
HAY, SIMON LAIN
MOKDAD, ALI H.

VOS, THEO

FEIGIN, VALERY
DANDONA, RAKHI

NAOHIRO, YONEMOTO
OWOLABI, MAYOWA O.
KUMAR, ANIL
QORBANI, MOSTAFA
KASAEIAN, AMIR
SAMY, ABDALLAH M.
YIMER, EBRAHIM M 12

5 10
Figure 3. Most Prolific Authors

The addition of fields such as Environmental Studies, Green & Sustainable Science, Development Stud-
ies, and Geography attests to a growing interest in how environmental and spatial dimensions intersect with
fertility and education-particularly in rapidly growing or climatologically exposed places in Asia.
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Individually, these categories illustrate how very interdisciplinary the research field is, merging public
health, economics, social sciences, education, and environmental research in order to study the contributions
of education to fertility choice and outcomes. The extensive disciplinary engagement illustrates how this
field engages with individual-level determinants (such as education and health) as well as broader policy and
development agendas, making it more relevant to both academic and policy communities in Asia.

‘Women S

Reproductive Studies, 111
Biology, 131

Sociology,
Demography, 381 Economics , 377 115

Figure 4. Top Web of Science Subject Categories

The meso-level citation topics, as seen from Figure 5, are a wide and often interdisciplinary set of
scholarly linkages in education and Asian fertility studies. Gender & Sexuality Studies (6.178) is the most
frequent topic, appearing in 223 records, an indication of the salience of gendered lenses such as women’s
empowerment, reproductive rights, and social-cultural norms that shape fertility conduct and access to edu-
cation. This dominant theme succeeds in encapsulating the degree to which fertility experiences are connect-
ed to structural gender inequalities within various Asian contexts.

Health Policy (1.156) appears in 48 records, illustrating how fertility and education are entrenched in
broader institutional and policy-based environments, such as national reproductive health strategies, family
planning initiatives, and access to maternal care. Obstetrics & Gynecology (1.72) and Nutrition & Dietetics
(1.44)-both of which have 19 and 29 citations, respectively-highlight the biomedical and nutritional basis of
fertility, most notably in adolescent health, early marriage, and maternal health.

6.178 GENDER & SEXUALITY STUDIES
1.81 REPRODUCTIVE BIOLOGY

1.128 FERTILITY, ENDOMETRIOSIS &..
1.156 HEALTHCARE POLICY
6.10 ECONOMICS
1.72 OBSTETRICS & GYNECOLOGY

1.66 HIV

6.86 HUMAN GEOGRAPHY
1.14 NURSING

6.263 AGRICULTURAL POLICY

Figure 5. Most Frequent Meso-Level Citation Topics

Other frequently cited topics are Economics (6.10) with 18 citations, illustrating how fertility trends are
commonly analyzed by education-based income mobility, work force participation, and childbearing oppor-
tunity cost. Sustainability Science (6.155) with 17 citations reflects growing attention to the long-term de-
mographic and environmental impacts of fertility trends, especially in Asian regions with resource shortages
or climatic exposure.

Niche topics such as Fertility, Endometriosis & Hysterectomy (1.128) and HIV (1.66) reflect the inter-
section of clinical fertility concerns and reproductive health risks, typically examined in regard to disadvan-
taged or risk groups. Asian Studies (6.227) with 9 citations, on the other hand, positions the research within
its regional specificity, providing meaningful socio-political and cultural context to fertility processes in mul-
ti-diverse Asian societies. These findings show the interdisciplinary nature of fertility and education studies
and its rooted linkages to public health, gender studies, economics, clinical medicine, and regional studies.
The broad thematic range also suggests that researchers are increasingly conscious of macro-level policy is-
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sues and micro-level social and health determinants, which shows how the subject is of greatest concern to
academic research and pragmatic policy intervention.

Figure 6 illustrates the micro-level citation themes, providing a more nuanced overview of the thematic
emphasis across the literature on Asian fertility and education. Not surprisingly, the topic “Family Fertility
Dynamics” (6.178.516) is cited most frequently, appearing in 215 records. This reinforces the dataset’s pri-
mary interest in how family size, reproduction behavior, and fertility goals are influenced by educational and
socioeconomic factors across different Asian settings.

6.178.516 FAMILY FERTILITY DYNAMICS
1.81.979 ASSISTED REPRODUCTION 154
1.156.381 MATERNAL HEALTH EQUITY 77
6.10.82 FINANCE-GROWTH NEXUS 64
1.81.1408 FERTILITY PRESERVATION 59

1.66.11 HIV PREVALENCE & PROPHYLAXIS 45
6.178.443 WORKPLACE GENDER ROLES 33
6.10.1076 RETIREMENT ECONOMICS 24
1.81.510 PCOS AND INFERTILITY 22
1.156.436 HEALTH INEQUITIES 22

0 100 200 300 400 500 600 700 800 900 1000
Figure 6. Micro-Level Citation Topics

The findings illustrate the rich thematic layering of the literature that currently spans demography,
health equity, education, environmental sustainability, and economic development. Micro-level concerns
confirm that the work is no longer reduced to fertility rates but encompasses multifactorial thinking that
takes into account maternal health, policy environments, and local development paths-providing it with poli-
cy relevance and interdisciplinarity.

The literature reviewed demonstrates close alignment with the United Nations Sustainable Development
Goals (SDGs), as revealed by Figure 7. The most prevalent SDG represented is Goal 3: Good Health and
Well-Being, represented in 443 records and reflective of the field’s keen emphasis on maternal and child
health, reproductive health, and overall well-being as it concerns fertility and educational attainment. The
records for Goal 5 Gender Equality total 319 and look at the role of female education, gender roles and
women’s empowerment in the fertility trends of Asia.

03 Good Health And Well Being

05 Gender Equality

10 Reduced mequality

01 No Poverty

08 Decent Work And Economic Growth

09 Industry Innovation And Infrastructure

02 Zero Hunger
Figure 7. Alignment with Sustainable Development Goals (SDGs)
The overwhelming portrayal of health and gender-related goals indicates the field is firmly in the social
dimension of sustainable development, and particularly in decreasing inequities in health systems and educa-
tion for women and girls. The portrayal of economic and environmental goals, however, indicates an emerg-
ing multidisciplinary interest in linking fertility and education to long-term sustainability, development plan-

ning, and resilience in the face of climate and economic hardship.

Figure 8 illustrates the distribution of the studied publications according to several Web of Science
(WoS) citation indexes. The majority of the papers, 346 out of 578, are indexed by the Social Sciences Cita-
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tion Index (SSCI), indicating that education and fertility research in Asia is based primarily on social scienc-
es such as sociology, demography, public health, and education.

Figure 8. Web of Science Index Coverage of Publications

The Science Citation Index Expanded (SCI-EXPANDED) is the second closest, having 289 publica-
tions, reflecting the field’s strong connection to medical, epidemiological, and environmental science studies,
particularly maternal health, reproductive care, and clinical outcomes of fertility studies. The Emerging
Sources Citation Index (ESCI) has 86 records, which suggest that most of newer and potentially impactful
research is still in the process of securing citation visibility within the core WoS indexes.

Figure 9 illustrates the highest activity institutions on research of education and fertility in Asia for the
period 2000-2024. From the figure above it is clear that the highest activity is held by Peking University
from China with 20 publications. The Peking University is holding the highest position not only on research
of education and fertility in Asia, but also on research of education and fertility in China. Other highest ac-
tive institutions on research of education and fertility in Asia are the International Institute for Population
Sciences (IIPS) from India with 18 publications. The IIPS has published various publications in the recent
years on the trends and determinants of fertility, on reproductive health and on population studies in South
Asian countries.

UC System has 17 publications on fertility and maternal health with the majority of the North American
publications on global health, migration and education development for development, ranking third in vol-
ume of publications for this topic. In addition, the University of London is publishing 15 articles on similar
topics most likely from public health, gender studies, and economics development studies. Aga Khan Uni-
versity and the International Centre for Diarrhoeal Disease Research (ICDDR) in Bangladesh each have 12
publications which tallies with their role in public health and in studying issues related to fertility and mater-
nal health. Additionally, universities in China-Wuhan University, Xi’an Jiaotong University, and Renmin
University of China-as well as Airlangga University in Indonesia, have each contributed 10 or more publica-
tions, confirming the active engagement of regional academic institutions in Asia.

UNIVERSITY OF LONDON

UNIVERSITY OF CALIFORNIA SYSTEM
HARVARD UNIVERSITY

JOHNS HOPKINS UNIVERSITY
UNIVERSITY OF WASHINGTON SEATTLE
UNIVERSITY OF WASHINGTON

UNIVERSITY OF NORTH CAROLINA
UNIVERSITY OF NEW SOUTH WALES SYDNEY
UNIVERSITY OF GONDAR

COLUMBIA UNIVERSITY

Figure 9. Most Productive Institutional Affiliations
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Institutions such as Indian Council of Medical Research (ICMR) and Monash University (Australia),
both with 9 publications, bear witness once again to internationalization and collaboration in the discipline.
University College London’s presence once again with 9 publications bears witness to the contribution made
by interdisciplinary educational, demographical, and public policy research institutes.

These findings show that education and fertility research in Asia is supported by a broad and diverse in-
stitutional web, stretching across Asia, North America, Europe, and Australia. Affiliation distribution mirrors
the interdisciplinarity of the field by adding demography, sociology, education, public health, and develop-
ment studies, and demonstrates growing global collaboration to deal with fertility issues through education
and health actions.

Around 580 education and fertility research articles have been authored for Asia as a whole across a
wide range of countries, as shown in Figure 10.

Figure 10. Geographic Distribution by countries

The People’s Republic of China leads the list with 204 articles, reflecting its large academic communi-
ty, population concern with fertility policy (historic one-child policy and ongoing population-recovery strat-
egies), and large literature on maternal schooling and population health. The United States follows with 114
publications, driven by the country’s strong research centers, funding of global development problems, and
collaboration on collaborative projects on gender, education, and reproductive health in Asia.

India (87 articles) captures high local scholarly enthusiasm regarding issues of fertility transition, wom-
en’s education, and socio-economic inequalities-often from leading demographic research centers such as the
International Institute for Population Sciences. Bangladesh (54) and Pakistan (47) similarly evidence high
visibility, perhaps due to the priority attached to maternal health, gender empowerment, and family planning
programs within national development strategies.

England (50) and Australia (45) document extensive academic output from Western sources, specifical-
ly in development, global health, and gender research. Southeast Asian countries such as Indonesia (31), Ma-
laysia (21), Thailand (20), and Nepal (19) contribute significantly, demonstrating growth in regional scholar-
ly contribution on education and fertility studies by developing economies.

Canada (18), Vietnam (15), Japan (10), and Singapore (9) also reflect steady engagement in compara-
tive and cross-country research, particularly in public health and population education. Sweden, Switzerland,
the Netherlands, and Spain (6-9 each) add to European academic interest in fertility research at the global
and regional levels.

The broad geographical scope of publication output-ranging from mainstream academic titans to new
regional entrants-demonstrates the global importance and collaborative nature of education and fertility re-
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search. The contribution of smaller but notable ones from Sri Lanka, the Philippines, Saudi Arabia, and
South Korea confirms the presence of multi-country networks and South-South collaboration.

Such widespread involvement from across Asia, North America, Europe, and beyond underscores the
interdisciplinary and international nature of the topic. It maps how work on fertility and education is increas-
ingly situated within global health, sustainable development, and gender equality agendas, supported by a
range of academic systems working toward similar developmental objectives.

The co-author network in Figure 11 illustrates the collaborative culture between research countries ex-
amining the relationship between education and fertility rates in Asia from 2014 to 2022. People’s Republic
of China is the focal point of scholarly collaboration, forming extensive networks with countries like India,
Bangladesh, Pakistan, Australia, and England. The focal role signifies the increased investments and leader-
ship of China in population as well as research into education across the continent.
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Figure 11. Co-authorship Overlay Visualization

The United States also is highly active, co-authoring internationally in numerous occasions, particularly
with India, Vietnam, Nepal, and the Philippines, evidencing its continued global presence of social science
research and interest in transnational scholarly interconnectedness. The network shows a regional cluster
model: e.g., South Asian countries (India, Pakistan, Nepal, Bangladesh) are equally linked with each other
and with foreign academic centers like China and the U.S., showing a shared regional interest in demograph-
ic patterns based on education. Such countries as England, Germany, Canada, and Australia serve as crucial
bridging points, linking Asian-focused research with institutions in the West and therefore integrating re-
gional population studies into global debates. Active but marginal participants like Jordan, Ethiopia, Switzer-
land, and Norway have more limited bilateral cooperation, typically overlapping with limited case studies or
comparative international education studies. Application of overlie colors (blue to yellow) marks the median
year of publication, with a host of recent cooperation in the last couple of years (2018-2022) reflecting in-
creased global concern with the implications of education policy on fertility patterns. In most cases, the visu-
alization depicts the increasingly international and interdisciplinary nature of this research field, in which
countries with varying academic capabilities and regional interests cooperate to address socio-demographic
issues.

VOSviewer network visualization in Figure 12 depicts 134 keywords across six thematic clusters, each
symbolizing an overarching conceptual domain within academic literature addressing education and fertility
in Asia. The map represents how often keywords co-occurred to identify the intellectual structure and domi-
nant themes of the literature.
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Figurg 12. Keyword Co-occurrence Network Map

The most prominent words-“fertility”, “education”, “women”, “health”, “childbearing”, and “China”-
are focal nodes, connecting subtopics across demographic, health, social, and economic contexts.

- Cluster 1 - Fertility, Education, and Developmental Policy. The red cluster is located in the center of
the map. This cluster contains words related to the issues of fertility, education, population, economic devel-
opment, employment, urbanization, poverty and policy. The words in this cluster are relevant to a wide range
of socio-economic indicators and how they are affected by changes in fertility. The discussion on the transi-
tion to lower levels of fertility, its decline and management of fertility is relevant to this cluster of demo-
graphic variables and their inter-relationship with other developmental indicators in Asian economies. The
words that particularly characterize China are those that are related to its fertility control policy and its edu-
cation system.

- Cluster 2 - Child Health, Nutrition, and Socioeconomic Context. This green cluster deals with child
health, mortality, malnutrition, overweight, undernutrition, deaths, care, and determinants, linking fertility to
public health outcomes. Bangladesh and Pakistan are repeated, showing an emphasis on low- and middle-
income Asian countries where fertility trends are directly related to child and maternal health. Survival and
delivery keywords identify the life-course impacts of fertility and socioeconomic vulnerability decisions.

- Cluster 3 - Pregnancy, Risk, and Reproductive Health. The blue cluster contains words like pregnancy,
prevalence, risk factors, supplementation, contraception, unintended pregnancy, and epidemiology with a
focus on maternal and reproductive health. It is biomedical and public health research-oriented that focuses
on education, awareness, and accessibility to services as the determinants of fertility behavior. It differs from
the economic and sociological orientations in Cluster 1 by drawing attention to the biological and risk factors
of childbearing.

- Cluster 4 - Women, Agency, and Social Determinants. This purple cluster is all about keywords such
as women, agency, knowledge, awareness, attitudes, cohort, and female that represent gendered perspectives
when it comes to fertility. It highlights how education, empowerment of women, and decision-making are
fertility determinants. Frequency-of-childbearing-and-marriage also suggests looking into social norms as
well as reproductive agency in the context of patriarchal or transitional societies.

- Cluster 5 - Family Systems, Behavior, and Cultural Patterns. The yellow cluster contains terms like
family, behavior, patterns, family-size, one-child policy, and three-child policy, focusing on cultural and be-
havioral drivers of fertility. This includes state-imposed policies (mainly in China and Vietnam), family
planning desires, and household structure’s effect on fertility choice. It also reflects longitudinal interest in
shifting fertility intentions and family building over time.

- Cluster 6 - Antenatal Care and Fertility Intentions. The small orange cluster includes the words like
antenatal care, fertility intentions, and intimate partner violence. It deals with access to pre-natal care and the
reproductive desires of women, for instance, the obstacles to fulfilling fertility intentions. This suggests an
interest in policy and health care delivery services, most notably for under-represented or vulnerable groups.
That the clusters overlap demonstrates the interdisciplinary character of Asian fertility studies through their
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convergence of demography, economics, public health, gender studies, and policy science. That country
names like China, India, Bangladesh, and Vietnam are present reflects the regional emphasis of the literature.
This ideational map provides a point of departure to distinguish the fundamental arguments and empirical
foci in the area and shapes lines of future research, particularly as regards the interface of education with
demographic action and health.

Figure 13’s VOSviewer citation network visualization represents the citation relationships among
37 authors in the literature regarding education’s relationship to fertility. The authors are grouped in six clus-
ters, represented by colors corresponding to citation-based subfields or study groups.
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Figure 13. Author Citation Network

Author Marphatia, Akanksha A., principal author in the middle of the citation cluster. Her work serves
as an intellectual hub which connects other citation clusters and consolidates research streams in gender, ed-
ucation and reproductive health outcomes for low- and middle- income countries.

- Cluster 1 - Gender, Education, and Reproductive Health. The Extremely Well-Cited Cluster 1 is head-
ed by Marphatia, Akanksha A. Note that this principal author is a key intellectual bridge for this cluster of
highly cited references and other citation clusters. This cluster consists of references by authors who have
conducted research on gender, education and reproductive health in South Asia. The Extremely High Cen-
trality of this Cluster indicates that it contains the core theoretical and empirical work of the field. The re-
search by authors in this cluster is often jointly cited to support investigation of the relationship of female
education and gender empowerment and reproductive health in South Asia.

- Cluster 2 - Global Public Health and Child Outcomes. This cluster includes Bhutta, Zulfigar A. and
Bittles, A. H., both of whom are high-quality cited authors in the context of making contributions to research
in maternal and child health. Their work is particularly valuable for fertility and public health perspectives
regarding risk factors and early childhood development, typically in the form of education or socioeconomic
determinants.

- Cluster 3 - Indonesian and South Asian Demographic Studies. Laksono, Agung Dwi anchors this clus-
ter, which deals with fertility, health systems access, and Indonesian and regional educational policies. It is
more country- or region-oriented and employs regional application of global demographic models.

- Cluster 4 - Sociodemographic Transitions and Gender Dynamics. This cluster has Padmadas, Sabu S.
and Kamal, S.M. Mostafa, who look at fertility decline, reproductive behavior, and demographic transitions
focused on Bangladesh, Nepal, and India in some parts. Their citation referring to other clusters indicates
that their research integrates policy, public health, and sociological work.

- Cluster 5 - Structural Drivers and Policy-Oriented Work. Centered on Pradhan, Nanas Ranjan, this
cluster is marked by an interest in macro-level policy, structural drivers of fertility, and inequality in educa-
tion. Similar to the rest but compact in nature, this cluster is highly interlinked with others through mutual
citation, i.e., a supportive role in overall policy-relevant discourse.

- Cluster 6 - Cross-Cutting Theoretical Contributions. With authors like Achyut, Pratik and Marphatia,
this team denotes concept and interdisciplinary work and is often quoted for building theoretical frameworks
that interlink gender, education systems, and fertility decisions.

The visualization illustrates the citation flow between authors and how specific researchers (e.g., Mar-
phatia and Bhutta) act as conceptual hubs, cited across the disciplines. Curved lines indicate that academic
conversation is not compartmentalized but instead networked highly, bringing to light the interdisciplinary
nature of education and fertility research. Clusters are connected by interests in gender equality, child well-
being, reproductive behavior, and demographic transition in the Asian context.
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Discussion

This bibliometric review provides a systematic overview of scholarly research on education and fertility
in Asia between 2000 and 2024. Several key findings are based on keyword co-occurrence network analysis,
co-authorship visualization, and citation analysis, all of which together chart the intellectual landscape, the-
matic density, and geographic dispersion of the discipline.

The keyword co-occurrence map revealed six general thematic clusters: (1) fertility, education, and de-
velopment policy; (2) socioeconomic status, child health, and nutrition; (3) reproductive health and pregnan-
cy risks; (4) women’s autonomy and gendered social determinants; (5) family systems and cultural behavior;
and (6) antenatal care and fertility intentions. These clusters reflect the field’s vast interdisciplinary synthe-
sis, in which demography models, public health paradigms, gender theories, and economic analysis intersect.
Cross-regional coverage of themes such as reproductive risk, labor force participation, contraception, and
child malnutrition reflects an empathetic understanding of how educational attainment-especially women’s-
shapes fertility-linked choices, behaviors, and outcomes across various sociocultural contexts across Asia.

The network of country-level co-authorship revealed strong collaborative patterns among countries such
as China, India, Bangladesh, and Pakistan working regularly with researchers from the United States, Eng-
land, and Australia. China’s central location parallels its policy-relevance across demographics and rising
academic dominance, whereas the United States and England act as global anchors linking Asian scholarship
to international scholarly institutions. The South Asian countries evince close regional collaboration, which
is in line with shared academic interest in fertility transition, family planning, and education access. These
findings accentuate how universal development agendas and regional policy imperatives drive transnational
coordination of research in the subject matter.

Together, these findings suggest that Asian educational and fertility studies have become a sophisticat-
ed multidimensional and policy-focused field. New evidence for Central Asia on how reproductive choices
translate into or fail to translate into women’s economic empowerment has recently emerged. Specifically,
the linkages between fertility-related choices and gender differences in income are found to be influenced by
a set of institutional and labor market structures, Kovaleva, Taylor, Korosteleva, & Kudebayeva (2025). This
field not only responds to issues of population control or school access but also issues of gender equity,
health inequity, sustainable development, and structural inequity. The increase in academic interest and col-
laboration patterns is a manifestation of the field’s shift from traditional demographic modeling to more con-
textualized and interdisciplinary science, responsive to local diversity and global policy concerns.

Conclusion

This bibliometric review presents a broad overview of the effects of education on fertility in Asia, from
578 articles between 2000 and 2024. It identifies influential areas of research-anything from health to gender,
policy, and socioeconomics-and top authors, institutions, and emerging themes such as environmental sus-
tainability, reproductive health, gender equality, and socioeconomic development. While the study provides
valuable insights into gaps and trends in research, it is marred by the application of the Web of Science and
guantitative methods. The studies should apply more local and qualitative perspectives, investigate causal
influences, and evaluate the long-term effects of education policy on fertility behavior in future research.
More broadly, this research adds to the understanding of the education-fertility nexus and offers a blueprint
for researchers and policymakers looking to address demographic change through inclusive evidence-based
policy.
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Anoamna

binim peHreifiniH Tyy KepceTKIilTepiHe acepi Typaibl eIoyip 3MIHUPHUKAIBIK gosengep 0ap. CoHFbI
OHXBUIIBIKTapAa oHMeIepAiH >KOFapbl OuTiMI Tyy YATUIEpiH XKOHE KEHIPEK SIeyMEeTTiK-PKOHOMHUKAIIBIK
HOTHOKEJIepl alKbIHIaUTBIH MaHbBI3Ibl (haKTopra afiHauibl. BiTiMMEH KaMThULy jKoHE OLTiM JeHreili Oana
Tyy YaKbITBIMEH, O0TOAChl KOJIEMIMEH, HEKEJIK OJaKTapJblH KaJbIITACybIMEH, CEPIKTEC TaHJAayMeH, eHOeK
KYIIiHE KaThICyMEH >KoHe OUTiM JeHreiii )KOFaphl enjgepAeri KeHipek 0TOachUIbIK MiHE3-KYJIBIK YiriiepiMeH
THIFBI3 OaiinanbIcThl. JKoFaphl OitiM, 91eTTe, dleNiepliH KellipeKk TYPMBIC KYPYbIHA )KOHE MaHCAll IeH ©3iH-
©31 JIaMbITy MakcaTbiHIa Oajga TyyAbl KeHiHre KajAblpyblHA BIKMad eredi. byn orbacel KeJieMiHiH
KilIperoine jkoHe Oalla TyyIblH eMipJiH KeHiHrl Ke3eHepiHe KbUDKybIHa okeneni. CoHbIMeH KaTap Oifim
apKbUIBl KAJIBINTACATBIH YIIKEH JepOeCTiK MeH KapXKbUIBIK TOYEJCI3AiK oiennepre pernpoayKTHBTI JeHcay-
JIBIK, OTOACBHIH JKOCIapiiay JKOHEe CepiKTec TaHaay Macelesepi OOWBbIHINA CaHANlbl MIenriMiep KaObuiaayra
MyMKiHIIK Oepeni. Makanaga 2000-2024 >xpligap apajibiFblHIa A3HUsgarkl OUTIMHIH Tyy JEHIeiiHe acepi
TypaJibl FBUIBIMH oeOueTTep OMOIMOMETPHSIIBIK Tajjay apKbUIbl KapacTelpbuiafsl. 3eprreyae Web of
Science Core Collection mepexkKOpbIHAH aJblHFAaH 578 >KapWsIaHBIM TaiIalaHBUIBIII, OCHI MTOHAPAIBIK
CaJlaHbIH TaKbIPBHINITHIK IBOJIONUACH, OIpIECKEH aBTOPIBIK YITLIEpl jKOHE MHTEIUIEKTYaJIbIK KYPBUILIMEI
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tanganael. VOSviewer apKpUlbl Tanfay YII HETi3Ti BH3yalU3alMsSHbl KAMTHIBI: KEH 3€pTTEy CYpaKTapbiH
aHBIKTAY YIIiH KUIT ce3AepaiH Oipiecin Ke3zecy jKemiepi, XalbIKapaiblK BIHTBIMAKTACTBIKTH aHBIKTAY YIIiH
enmep OoibIHIIA  OipJecKeH  aBTOPNBIK, COHIAW-aK  YITTHIK  JEHTeHAeri  HMHTeJUIEKTyaJIbIK
KaybIMAACTBIKTApAbIH KUBUIBICBIH KepceTy YIIiH Oubmmorpadusnblk Oaitnaneic. bynm xeHelTinren tanpay
A3us ennmepiHIeri XalblK CaHbl YpIiCTepiHiH, OimiM Oepy casicaThIHBIH, €HOEK KYIIiHe KaTBICYIBIH, Vi
apyambUTBIKTaAPBIHAAFE TIETIM KaObUIIAYy IbIH KOHE SJIeYMETTIK-PKOHOMHUKAIBIK JaMyIbIH e3repicTepine
JKayarl peTiH/e FhUIBIMU MIKipTaJacThIH YaKbIT ©TE Kajlail JaMbIFaHbIH KOPCETE/].

Kinm co30ep: Tyy neHreii, OifiMm, olleyMeTTIK-DKOHOMHKAJBIK JaMy, €HOEK KYIIiHe KaTbIcy, YH
[apyambUTBIKTapbIHA MIenliM Kaobuinay, ondarmoMeTpusiiblk Tanaay, VOSviewer, Web of Science.

Bausinue o0pa3oBaHusi Ha YPOBEHb POKI2€MOCTH B A3HH: COIHATbHO-IKOHOMHYECKHUIA
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Annomayusn

Cy]_[IeCTByeT 3HAYUTEIILHBIN O6’b€M OMITUPHUYCCKUX JAaHHBIX O BJIHMAHUW YPOBHSA O6pa3OBaHI/I$I Ha I1O0Ka-
3aTeNd POXKIAEMOCTH. 3a MOCTeIHUE IECATUICTUS BhIcIee 00pa3oBaHKe KEHIUH CTAI0 3HAYUMBIM (haKTo-
POM, ONpEAETSIONIMM MOJEIH POXKIAEMOCTH M 0ojiee IHUPOKUE COMMATBHO-IKOHOMUYECKUE PEe3yNbTaThI.
VYpoBeHb oxBaTa 00pa30BaHHEM M 0Opa30BaTENbHBIC TOCTHXKEHHSI TECHO CBSI3aHbI CO BPEMEHEM POKACHUS
IeTe, pa3MepoM ceMbHd, GOPMHUPOBAHIEM OpadHBIX COIO30B, BRLIOOPOM MapTHEPA, ydyacTHeM B pabodeii cuiie
n Oosiee MIUPOKUMH CEMEHHBIMH NPAKTHKAMU B CTPaHaX C BBICOKMM YPOBHEM OOpa30BaHMs HAaCEJCHHS.
Bricmee oOpa3oBanue, Kak MpaBuiio, CIOCOOCTBYET OoJiee Mo3IHEMY BCTYILUICHHIO B OpaK M OTKJIabIBAHHIO
POXICHUSI IeTeH paJii Kapbepbl U CaMOPa3BUTHS. DTO BEIET K MEHBIIEMY Pa3Mepy CEMbU U TIEPEHOCY POXK-
JeHus1 JeTell Ha 0oJjiee Mmo3IHUe rojibl )KU3HU. Kpome Toro, Oonblias caMOCTOSTENLHOCTh U (PMHAHCOBAS He-
3aBHCUMOCTD, ITOJydEHHBIE Oylarojapsi oOpa3oBaHUIO, MO3BOJISIIOT KEHIIMHAM NPUHUMAaTh Oojiee OCO3HaH-
HBIE PELICHHUs B OTHOLICHUH PENPOLYKTUBHOTO 310pOBbs, INIAHUPOBAHHSI CEMbH U BEIOOpA MapTHEpa.

B crarbe npeacrasnen 0630p Hay4HOH JIUTEPATYpPhI O BIUSHUN 00pa30BaHUs HA yPOBEHb POKAAEMOCTH
B Asuu 3a nepuon ¢ 2000 o 2024 roj ¢ ucnonap30BaHUEM OMOIMOMETPUUECKOT0 aHamu3a. B nccienoBanuu
HCTOJIB3yIOTCS 578 myOnukanuii, mosyueHHbIX U3 Web of Science Core Collection, st aHayiM3a TeMaTu4e-
CKOW 9BOJIIOIMH, MOJIETICH COaBTOPCTBA U MHTEILIEKTYAIbHON CTPYKTYPBI JAHHOW MEXIUCIUIUIMHAPHON 00-
nactu. C nomousio VOSviewer aHanu3 BKIIOYAET TPU OCHOBHBIE BU3YaJIM3AIMH: CETH COBMECTHOU BCTpE-
YaeMOCTH KJIFOUEBBIX CJIOB ISl BBISIBIICHHSI IIUPOKUX MCCIIENOBATEIBCKIX BOIPOCOB, COABTOPCTBO IO CTpa-
HaM JUIS OMNpeesIeHUs] MEXIyHapOJHOIO COTPYyIHHYECTBa W Oubmuorpaduyeckoe covyeTaHue AJsl WILTOo-
CTpauru NEpeCCUYCHUA MHTCIJICKTYaJIbHbIX COO6H1€CTB Ha HaDMOHAJIbHOM YPOBHE. Boiee IHI/IPOKI/Iﬁ aHaJIu3
ITOKa3bIBACT, KaK Hay4YHasd AJUCKYCCH pa3BUBaAJIaCh CO BPEMCHEM B OTBET Ha U3MCHCHUA l];eMOI‘pa(i)I/IT-IeCKI/IX
TEHJ/ICHINH, 00pa30BaTeIbHON MOJUTHUKY, y4acThsl B pabovell cuie, MPUHATHS PEUICHUH JOMOX03sHCTBAMU
U COLMATIbHO-9KOHOMHYECKOT'O Pa3BUTHA B CTpaHax A3uH.

Knrwouesvie cnosa: ypoBeHb pOKAaEMOCTH, 00pa3oBaHKe, COLUAIBHO-3KOHOMUYECKOE pa3BUTHE, yda-
cTre B paboueil cuie, MPHHATHE PENIEHU AOMOX03sicTBaMu, OubimoMeTpruueckuii anamm3, VOSviewer,
Web of Science.
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Ouenka HHBeCTUIMOHHOI NpPHUBJIeKaTeJIbHOCTH By30B Kaszaxcrana
bIobipaii H.H.Y 2, Kyrrei6aesa H.B.> (2, Kagupos A.M.?

Y2Kapazanounckuii nayuonansusiii ucciedosamenvcxkutl ynusepcumem um. E.A. Bykemoea,
Kapaeanoa, Kazaxcman,
SDepeanckuii 2ocydapcmeennviii mexuuyeckutl ynusepcumem, Depeana, Ysbexucman

libraev.nursultan06 @gmail.com (aemop-xoppecnondenm)

Annomayusn

B ycnoBusix SKOHOMHKH 3HaHUWI BbIciiee 00pa3oBaHHE CTAHOBHUTCSI CTPATEIrMYECKUM OOBEKTOM HHBE-
CTHUIIMA, OJHAKO CYIIECTBYIOIIHUE MOIXOABI K OIEHKE WHBECTHIIMOHHOW MPHUBIEKATEIHHOCTH BY30B JHOO
orpaHuueHbl (PMHAHCOBBIMH MOKA3aTeNsIMH, JHOO OMUPAIOTCS Ha TNOOANbHBIE PEUTHUHTH, HEIOCTATOYHO
YUHTHIBasI pETHOHANBHBIN KOHTEKCT. Llenms uccnemoBanus - 000CHOBATh KOMIUIEKCHBIN MOJIXO/ K OIleHKE WH-
BECTUI[MOHHOW TPUBJICKATEILHOCTH Ka3aXCTAHCKUX BY30B C YUETOM PETHOHAIBHON nuddepeHnmanu. Me-
TOJIOJIOTUYECKOW OCHOBOH CITy’KaT 0030p JTUTEepaTyphl M aHANU3 OTKPBITHIX JaHHBIX BIOpO HAMOHATBEHOU
craructuku Pecriy6onmkn Kazaxcran u ODCP 3a nepuoa 2019-2025 rogos. Ha ocHoBe cuHTe3a Teopun ue-
JIOBEYECKOTO KaIUTaNa, CTEHKXOJIAEPCKOro MOAXoAa U PETMOHATIBHOM 3KOHOMHUKH MPEUIOKEHA CUCTEMA U3
YeThIpEX TPYII MOKa3aTelNel: akaJeMUIecKuid OTeHIHall, (PHHAHCOBO-9KOHOMHUYECKAs YCTOMYMBOCTb, pe-
THOHAIBbHAS KOMIUIEMEHTAPHOCTh M MH(PPACTPYKTypHas 3penoctb. ChopMupoBaHa MaTpHIla MPUOPUTETOB
JUIST 4eTHIPEX THUIIOB WHBECTOPOB (TOCYJApCTBO, YaCTHBIM HHBECTOP, MEXIyHapoJHble (OHIBI, OM3HEC-
coo0OmecTBo). [TokazaHo, uro 0e3 y4yéra perdOHANBbHOMN CHCIU(PUKHA CPAaBHEHHE CTOJIMYHBIX U OOJIACTHBIX
BY30B TIPUBOJUT K CHUCTEMATHYECKHM YIPABICHYECKUM OIIMOKaM, 9TO OCOOCHHO aKTyalbHO B YCIOBHUSIX
YCHJIMBAIOIIEHCS TPOCTPAHCTBEHHOM KOHIICHTPAIIUU CTYICHYECKOTo KOHTUHTeHTa: 3a 2019-2025 roasr gomus
cTyneHToB Anmatel, Acransl U llsiMkenTa Beipocia ¢ 53,2 % mo 60,8 %. IIpennoxxeHHBIN TOIX0 UMEET
MPaKTUYECKYI0 3HAYMMOCTD JIJISl PETMOHANBHBIX YIpaBJIeHHH 00pa3oBaHus, MOTCHIUATBHBIX HHBECTOPOB U
camux By30B. ChopMyTHpOBaHBI HAMPABICHUS TOCYAAPCTBEHHON MMONUTUKA JIJISl aKTUBU3AIUN MHBECTUIINH
B pErMOHAJILHOE BhICIIee 00pa3oBaHME.

Knrouesvle cnosa: Bricuiee 00pa3oBaHWE, WHBECTUIIMOHHAS MPHUBIIEKATEIBHOCTD, PErHOHANBHAS 3KO-
HoMHKa, KazaxcraH, yenoBedyeckuid KaluTall, FTOCyAapCTBEHHO-YaCTHOE apTHEPCTRO.

Beeoenue

B nocnennue pecaruinerrs Beiciiee 00pa3oBaHUE MEPECTAIO PACCMATPUBATHCS KaK H30JHUPOBaHHAS CO-
nuansHas cepa U mpuoOpeno CTaTyc KIOYEBOr0 CEKTOpa SKOHOMHUKHM 3HAHMH. YHHBEPCUTETHI CETOAHS -
3TO He TPOocTo «(hadpuKwm» demoBedeckoro kanuraiga. OHU TaKKe CIyXKaT OMOPHBIMH Y3JIaMH PETHOHATBHBIX
MHHOBAIIMOHHBIX 3KOCUCTEM, a 3HA4YMUT, OCTPO PEATUPYIOT Ha JOJIFOCPOYHBIE MHBECTULMOHHBIE PEIICHUS
(Agasisti et al., 2024; OECD, 2023).

CornacHo nanubiM bropo HarmonanbpHOUM ctatrctuku PK, k Havamy 2025/26 yyeOHOTO TO/Ma B peciry0-
JIMKe JIeHCTBOBaO 116 By30B, B KOTOPBIX 00y4anoch 678,1 ThIC. cTyIeHTOB - Ha 8,6 % Ooublile, YeM roIoM
panee. OnHaKO pacrpeneseHne 3TOro KOHTUHIeHTa KpaiiHe HEepaBHOMEPHO: Ha TPH ropoja peciyOiauKaH-
ckoro 3HaueHus npuxoautcs 60,8 % Bcex oOyuaromuxes - 219,0 teic. B Anmatsel, 101,6 Thic. B AcTaHe u
91,6 Teic. B llIsiMkenTe (bropo HanmonansHOU cTatuctuku PK, 2025).

CxumagpiBaercs mapanokc. CTyJI€HTOB B CTpaHE CTAaHOBHUTCS OOJIbIIE, HO PErHOHAIBHBIE YHUBEPCUTETHI
[IPU 3TOM OJHOBPEMEHHO CTAJIKHBAIOTCS C ABYMsI MpoOJieMaMHu - AeMOrpaduyecKuM OTTOKOM M XPOHHYE-
ckuM HenodunancupoBanueM. [lpunsras Konmernmms pa3sBuTus BbIcIIero odOpazoBanusi u Hayku PK Ha
2023-2029 roapl NpoBO3IIIAIIACT KypC Ha CO3JaHHE MEXKIYHApOIHBIX 00pa3oBaTeNIbHBIX Xa00B U paclinpe-
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HUe akajgemudeckoil aBToHomun By30B (IIpaBurensctBo PK, 2023). Tem He meHee 0e3 pabodero MHCTPY-
MEHTapHs OLIEHKH MHBECTUIIMOHHOHN MPHUBIIEKATEIBHOCTH 3TH OPUEHTUPBI PUCKYIOT OCTAThCsI JeKJIapalluei.

CymecTByromue moAXoasl K OLIEHKE HHBECTUIIMOHHOM NPHUBICKATEIbHOCTH 00pa30BaTeIbHbBIX OPraHu-
3aliil MO>KHO YCIIOBHO pa3AesuTh Ha TpH rpymmsl. [ TobansHble peiitnarosele cucteMsl (QS, THE, ARWU)
(OKyCHpYIOTCS Ha aKaJeMUYECKHX WHAMKATOPAaxX W PEHMyTallMOHHBIX NEPEMEHHbIX, YTO HUBEINPYET PErHo-
HaJBHBIN BKJIaa By3a (Marginson, 2014). ®uHaHCOBO-aHATUTHYECKHE MOAEITH PacCMaTPUBAIOT YHUBEPCUTET
M0 aHAJIOTUU C KOMMEPYECKUM MPEANPHUATHEM, YTO IUIOXO COTJIacyeTcsl ¢ COLMAIbHON MPUPOAoil 0OpazoBa-
TenbHBIX 3((dexroB. CTEHKX0MAEPCKIE MOJETN HHTETPUPYIOT HHTEPECH! PAa3IMYHbBIX I'PYIIH, HO B KAHOHUYE-
CKHMX BEpCHsX, BOCXOIAmuX K pabotam Freeman (2010), He npeanaratoT 4TKOTO MEXaHU3Ma arperaruH.

TeopeTnyeckoil paMKOil UCCIENOBAHUS CIIY)KUT CUHTE3 TPEX HAy4YHBIX Tpaauuuid. Ilepsas - Teopus ue-
JIOBEUECKOTO KamuTaja, Bocxoasmas k paboram Becker (1993) u pa3BuTas B MOJEINAX 3HIOTCHHOTO POCTa
Romer (1990); ona TpakTyeT pacxoisl Ha 00pa3oBaHHE KaK MHBECTHIIMH C IOJITOCPOYHOI oTAaueii. Bropas -
crerikxonnepckuil monxox (Freeman, 2010), mo3BonsOmKi paccMaTpUBaTh WHBECTUIIMOHHYIO MPHBIICKA-
TENBHOCTh KaK (DyHKIMIO, b€ 3HAYCHHE 3aBUCUT OT THUIIA MHBECTOpPA. 1PEThsl - MOAXOIbl PErHOHAIBHON
SKOHOMHKH, B KOTOPBIX YHUBEPCUTET paccMaTpHBaeTCsl Kak akTop TeppuTopuaibHoro passurtus (Etzkowitz
& Zhou, 2017).

Marginson (2014) mokasai, 4To rio0aibHble PEUTHHIH HHCTUTYIIMOHAIU3UPYIOT BEPTUKAIBHYIO CTpa-
THQUKAIMIO W 3aBBIIIAIOT BEC PEMyTAlMOHHBIX TEPEMEHHBIX, HCKaXas peajbHbIi COLMAIBHO-
SKOHOMHUYECKHi BKian yHuBepcutetoB. Hazelkorn (2015) pa3sBuBaeT 3TOT Te3uc, AEMOHCTPUPYS, KaK peii-
THHTOBas JIOTHKA TpaHc(HOpMHUpYeT MPUOPHUTETHl HAIIMOHAJBHBIX CUCTEM BhICHIEro oOpasoBaHus. bubnmo-
MeTrpudeckuit aHanm3 Agasisti et al. (2024) na matepuane 150 myOmukaruii 3a 1985-2022 roxpr ycraHaBiIH-
BaeT, YTO PEHTHHIOBAs JIOTHKA TIOXO MEPEHOCUTCS HA Pa3BUBAIONINECS YIKOHOMHUKH, B KOTOPBIX PETHOHAb-
HBII MaHAAT YHUBEPCUTETA JOMUHUPYET HAJL MEXAYHAPOIHON aKaJeMUYECKON KOHKYpEHIUEH.

[MpumenuTenbHo k Kazaxcrany cymecTBeHHbIH BkiIaa BHecu Kireyeva (2025), mocTpouBiias 3KOHO-
METPHYECKYIO MOZETb CBSI3U IIOKa3aTesIed BhICLIEro 00pa3oBaHUs U COLUATLHO-PKOHOMUYECKUX MHAMKATO-
poB Ha Matepuane crpanbl 32 2004-2024 roxbl, u Saparova et al. (2023), 3adukcupoBaBIIUe 3HAYUTEIHHYIO
MEXPETHOHAIBHYIO TUCIIEPCHIO TI0 MOKa3aTessIM IIyOJMKAlIMOHHOM aKTUBHOCTH U TOXOJHOCTH OT I'PAHTOB.
B otuére OECD (2017) nmomu€pkuBaercs, 4yTo 0€3 IEeJIeBOro y4éTra pernoHaJbHOTO0 KOHTEKCTa CpaBHEHHE
BY30B B CTOJIMIIE ¥ B MaJIbIX TOPOJaX BEAET K yIpaBJIeHUECKH ommOouHbIM pemreHusiM. Ma, Gan, & Huang
(2025) na marepuane KMTAHCKUX MPOBUHIIMIN MMOKA3aJIH, YTO MHBECTHUIIMH B BBICIIIEe 0Opa3oBaHHe OKa3bIBa-
10T HAUOOJIBIIAN MYJTbTUILTUKATHBHBINA 3P (eKT Ha perHoHbI CPeTHETO YPOBHS Pa3BUTHSL.

Hecmotps Ha conepkaTebHOCTh 3TUX paboT, B IMTEpaType COXpaHAETCsS METOAOIOTUIeCKU mpode:
OTCYTCTBYET KOMILIEKCHAs MOJIeNb, KOTOpasi MHTEIPUPYET aKaJieMHYecKre, (HUHAHCOBBIE, pETUOHALHBIE U
UHPPACTPYKTYypHBIE M3MEPEHUsI U npenycMaTpuBaeT AnddepeHIranuo IPUOPUTETOB B 3aBUCHUMOCTH OT
THTIA UHBECTOpa. BocmonHeHne 3Toro npobdena cocTaBiisieT OCHOBHOW BKJIaJ HacTosiiel crathu. Llens uc-
CJIeZIOBaHMS - 00OCHOBaTh KOMIUIEKCHBIA MOAXOA K OLCHKE MHBECTHLMOHHOW IPHBIIEKATEIbHOCTH Ka3ax-
CTaHCKHUX BY30B C YUETOM pernoHanbHON aud dhepeHIHaIiH.

Mamepuanvt u menoowvt

HccnenoBanne HOCHUT KOHLENTYaJbHO-aHATUTHUECKUI XapaKTep M ONMpaeTcsl Ha CHHTE3 KaueCTBEH-
HBIX METO/OB PabOTHI C TEOPETUIECKIMH UCTOYHUKAMH M KOJMYECTBEHHOTO aHaJN3a OTKPBITHIX CTaTHUCTH-
YECKHX JTaHHBIX. DMIUPUYECKYI0 0a3y HCCIIeJOBAaHHUS COCTABUIIM: 1aHHbIe BIopo HAaIIMOHATBLHON CTaTHCTHUKU
ACIIP Pecnyonmuku KazaxcraH o YHCICHHOCTH M CTPYKTYpe BBICIIMX Y4eOHBIX 3aBeneHuid 3a 2019-2025
roasl (bropo manmonanmsHOM cratuctuku PK, 2025); ananutudeckne marepuaisl w1 mHAMKaTopsl ODCP
(OECD, 2017, 2023); nopmatuBHO-TIpaBoBble akThl PecyOimuku Kazaxctan B o0mactu Beiciiero oopasona-
uus (IlpaButensctBo PK, 2023; 3akon «O6 obpazoBanum», 2007); aHIIOS3bIYHBIE aKaJeMUYeCKre MyOn-
KaluK, nHIeKcupyeMble B 0a3zax Scopus u Web of Science.

IIpuMmeHEHHBIE METO/IBI aHAIM3A BKITIOYAIOT: KPUTUYECKUI 0030p ITUTEpaTypsl Ui BBISBIECHUS HCCIIe-
JIOBaTENLCKOTO Mpo0ena; KOHTEHT-aHAIN3 HOPMAaTUBHBIX U CTPAaTETHUECKHX JOKYMEHTOB; CPaBHUTEIbHBIN
aHaJIM3 arpernpoBaHHBIX MOKa3aTelNell BBICIIEro 00pa3oBaHMA B JUHAMHKE; CHHTE3 TEOPETHUYECKUX IOIXO0-
JI0B (Teopusi 4eJIOBEUECKOro KanuTana, CTeHKXO0aAepcKas TeOpHsl, MOIX0Ibl PpErMOHAIBHOW SKOHOMHKH) IS
MIOCTPOCHHUSI KOHIENTYaJIbHOW MOJENN; MAaTPUYHBI METON JUIS CHCTeMaTH3alluy IPUOPUTETOB Pa3HBIX TH-
[I0OB MHBECTOPOB.
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OueHKa MHBECTULIMOHHOM npuBneKkaTeribHOCTH...

MHBecTUIMOHHAS TTPUBIEKATEIHPHOCTh By3a B HACTOSIIEM HCCIIEJOBAHUN PAacCMaTPHBAETCA KaK MHO-
rOMEpHasl XapaKTePUCTHKA, OTPaXKaoIasi COBOKYITHOCTh KAYeCTBEHHBIX M KOJMUYECTBCHHBIX MapaMeTPOB,
OTIPEIETISIONINX EIeCO00Pa3HOCTh BIOKEHUS PECYPCOB B PA3BUTHE OPTAHHU3AINY C LEIBI0 TTOTYyUESHHS KO-
HOMHYECKOTO WJIH COIUAIILHOTO 3P deKTa B JOATOCPOUHOM nepenekTure. [Ipu 3ToM pa3rpaHuYuBarOTCs MO-
HATHUS WHBECTHIIMOHHON MPHUBIIEKATEIHHOCTH (TIOTEHIIMANbHAS TOTOBHOCTH MPHHATH WHBECTHUINH) U HHBE-
CTUIIMOHHON aKTUBHOCTH ((haKTHIECKH OCYIIECTBIEHHBIE BIOXKEHIS): TIEpPBasi BBICTYMaeT HEOOXOANMBIM, HO
HE JIOCTaTOYHBIM YCIIOBUEM BTOPOIA.

Mertoaudeckas JIOTHKa ITOCTPOCHHS TIpeTaraéMoi CUCTEMBI TTOKazarelieil mpeamoiaraeT Tpu dtamna: (1)
BBIJICJICHHUE COJCPIKATEIBHO 3aBEPIIEHHBIX TPYIII MMOKA3aTeNIel, OXBATHIBAIONIUX KIIFOUEBbIC H3MEPEHUS JICs-
TEIHHOCTH By3a; (2) 000CHOBaHME MIPUHIIAIIA COTIOCTABUMOCTH 3HAUYEHUI B PaMKaX COTIOCTABUMOM BHIOOPKH
(O KaTeropuu WM PEruoHy); (3) MOCTpOCHHE MAaTPUIlBl COOTBETCTBUS MEKIY TPYIAMH IMOKa3aTelned u
MIPHOPHUTETAMH PA3IHMYHBIX THIIOB HHBECTOPOB. OTpaHUYEHNEM HCCIEIOBAHUS SIBIIETCS IPEUMYIIIECTBEHHAS
OIOpa Ha BTOPUYHBIC OTKPHIThIC MUCTOYHHKH; armpoOaIiis MOJCIIM Ha TIEPBUYHBIX JaHHBIX (DMHAHCOBOMW OT-
YETHOCTH KOHKPETHBIX BY30B COCTABIIACT 33/1a9y JaJlbHEHIIeH paboThI.

Pezynomamut

Js KOMIUIEKCHOM OLIEHKH MHBECTULIMOHHOW MPUBJIEKATEIbHOCTH By3a IPEIJIAraeTcs CUCTEMa U3 4Ye-
TBIPEX TPYI IOKa3aTeNel, 0XBaThIBAIOILIMX KIIIOYEBbIE M3MEPEHUS AEATEILHOCTH 00pa30BaTeNIbHON opra-
Huzanuu (tabmuna 1). Kaxxmas rpynmna npeacrasisieT coboil cofepkaTebHO 3aBepIIEHHBIA OJOK U MOXKET
paccMaTpUBaThCS KaK CaMOCTOATENIBHO, TAK U B cOCTaBe 0011ero mpoduiis.

Tabmmma 1. Cuctema moka3aTesneil OIleHKH HHBECTUIIMOHHON NMPHUBICKATSIFHOCTH By3a

I'pynna nokasareneit CocraB

AkazneMu4ecKui OTeH- Jomns TTIC ¢ yuéHbIMuU cTeneHsIMuU; MyOIuKalmonHast aktuBHOCTH (Scopus / Web of

ran Science); naTeHTHast aKTHBHOCTb; JJOJIS HHOCTPAHHBIX CTYACHTOB M IperoiaBareneit

®UHAHCOBO- Joins BHEOIOKETHBIX A0X00B; 10X0ab!I oT TpanToB 1 HUOKP; pentabensHOCTh

9KOHOMHYECKast 00pa3oBaTeNbHOM ACATEIBHOCTH; HATMYME U 00bEM dHAayMEHT-(OH/IOB

YCTOWYUBOCTD

PernonansHas CootBercTBHE MTPOQHIEH MOJTOTOBKH CTPYKTYpPE SKOHOMHKH PErHOHa; COBMECTHBIE

KOMIIEMEHTapHOCTh 7a00paTOpUN C MECTHBIMH NPEINPHUATHAMH; 10JIS BBIITYCKHUKOB, TPYAOYCTPOCHHBIX B
peruone; 066&M 3akazHeix HUOKP o1 pernoHanbHBIX TpeaIpUsSTHH

WudpacrpykrypHas CocTtosiHIE MaTepHaIbHO-TEXHUYIECKOH 0a3bl; ypoBeHs udposm3anuu (LMS, smart

3pesocTh campus); 06ecreueHHOCTh OOIIEKUTHIMH; TPAHCTIOPTHAS U COIHATIbHASA JOCTYITHOCTD
KaMITyca

Ipumeuanue: cocmasneno aemopamu Ha ocroge (bropo nayuonanernoti cmamucmuxu PK, 2025; Kireyeva, 2025; OECD, 2017)

[MpuHnHmMansHas 0coOEHHOCTh MOAX0/a COCTOUT B TOM, YTO MOKA3aTelH Pa3HBIX IPYII HEOOXO0AUMO
paccMaTpuBaTh B conocTaBuMoM Buje. [IpsiMoe cpaBHeHHe aOCOIIOTHBIX 3HAYEHHH BY30B, PACIOJIOKEHHBIX
B Pa3HBIX CONMAIHHO-3KOHOMHUYECKUX YCIOBHUSAX, BEIET K «d3(PeKTy MacimTabay: CTOINIHBIE YHUBEPCUTETHI
aBTOMATHYECKU BBIVISAST HpPUBIEKATENIbHEE 00NIAaCTHBIX MO OOJIBIIMHCTBY KOJIMYECTBEHHBIX MHIUKATOPOB,
XOTS B JIEHCTBUTEIHHOCTH MOTYT OTCTaBaTh IO MOKA3aTENsIM PETHOHAIFHONW KOMIUIEMeHTapHOCTH. [ToaTomy
IIPYU COMNOCTABJIEHMH BY30B I1€J€CO00pa3HO MPUBOIUTH 3HAUEHHs IMOKas3aTelneld K €OUHOM MIKajie OTHOCH-
TEJIHHO COTIOCTaBUMOI BEIOOPKH - HAIIPUMED, BYy30B OJTHOM KaTETOPUH WITH OJHOTO PErHOHa.

OxvH ¥ TOT K€ By3 MOXET 00J1alaTh Pa3InuHON NPUBIIEKATEIILHOCTBIO Ul Pa3HBIX KaTeropuil HHBe-
CTOpOB. DTO 00YCIIOBIIEHO Pa3IM4MEM B HMX IEJEBBIX YCTAaHOBKAX: FOCYJapCTBO OPUEHTHPOBAHO HAa COIH-
aIbHBIN 3(QeKT, YaCTHBIM HHBECTOP - HA KOMMEPUYECKYIO OTAady, MEXAyHapOAHbIe (POH/IBI - HA aKaJgeMuye-
CKYIO pernyTaluio, Ou3Hec-COOOIIECTBO - HA JOCTYI K KajpaMm M COBMECTHbIE rccieoBanust. COOTBETCTBY-
IOLIHE IPUOPHUTETH! U MHIMKATOPHI BO3BpaTa MHBECTHLIMH NIPEACTABICHBI B Ta0muIIe 2.
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Ta6nnua 2. ManHIla TUIIOB UHBECTOPOB U UX MIPHUOPUTCTOB

Tun nHBecTOpa KiroueBoit npuopurer Wuaukatopsl Bo3BpaTa
T'ocynapcTBo ConmanbHbIH 3P HEKT, peTHOHATBHBIN OxBat HaceJIeHHUs, YUCIO PabOYNX MECT, HAJIOTO-
GanaHc BbI€ TTOCTYIUICHHSA

Yacrnsrit maBecTOp | OKyIaeMoCTh, KOMMEPUECKHH MOTEHIN- | JI0XO0IbI OT OOIIEKUTHIA U TEXHOIIAPKOB, MIPH-

an KJIQJHBIE UCCIIEIOBAHMUS

MesxyHapOoTHbIE AxaneMHIeCcKoe KauecTBO, PEIyTaIHs] [Ty6GnuKanuoOHHAast aKTUBHOCTD, TIO3UIIAH B MEXK-
(boHIBI JIYHapOIHBIX PEHTHHTaxX

Busuec- Hoctym k kaapam u R&D KauecTBO BBINYCKHUKOB, COBMECTHBIE TATEHTHI,
€00011IeCTBO 3aka3uele HUOKP

Tpumeuanue: cocmasneno asmopamu

Juis rocyIapCTBEHHOTO MHBECTOpA Belyllee 3HaYCHHE MPUOOpETaeT Irpymma peruoHaIbHOW KOMILIe-
MEHTapHOCTU: (MHAHCHPOBAHHE BY30B PACCMAaTPHUBAETCS IPEXkKAE BCETO KaK HMHCTPYMEHT CIJIaXKHBAHUS
MEXPETHOHAIBHOTO aucOanaHca. YacTHBIM HMHBECTOP, HANPOTHB, KOHLEHTpUpPYETCs Ha (prHAHCOBO-
SKOHOMHYECKOH YCTOMYMBOCTH M CPOKax OKymaeMocTH. MexayHapoaHble (JOHIBl U TOHOPCKUE OpraHu3a-
UM B MIEPBYIO OYEpEb OLICHUBAIOT aKaJAEMUUECKUM MOTEHLMA, Ul HUX KIIOUYEBBIMU CTAaHOBSITCS IOKa3a-
TEJIM MyOJMKAIMOHHON aKTUBHOCTH M MHTEPHALMOHATN3aMU. bru3zHec-coo01ecTBO 1eMOHCTpUpYeET Hanbo-
nee cOamaHCUPOBAHHBIA NPO(HIL MHTEPECOB, OOBEANHSIIOMNI KauecTBO BBITYCKHHUKOB W MHTETPALUIO B
pPErMoHAIbHYI0 9KOHOMHUKY.

AHanm3 OTKpHITHIX JaHHBIX Bropo HammoHanpHO# cTaTHcTHkU Pecybnmukn Kazaxcran mo3BomseT oxa-
paKTepHu30BaTh OOIIEUHCTUTYIIMOHAIBHBIN KOHTEKCT BBICIIEro 00pa3oBaHus (Tabmuia 3). JluHaMuka moka-
3arened 3a 2019-2025 roapl BRISIBISIET TpHU 3HauMMble TeHAeHIMHU (bropo HamumonansHO# cratuctuku PK,
2025): mocne meproja KOHCOMUAANNN CEKTOpa YMCIIO BYy30B BHOBE BRIPOCIO 10 116; YNCIEHHOCTh CTyAEH-
TOB yBenmuumiach Ha 12,2 % -mo 678,1 ThIc. 4emoBeK, IpUIEM TOIBKO 3a MOCIEIHNAN TOJ IPUPOCT COCTABHIT
8,6 %; 1, 4TO 0OCOOEHHO 3HAYMMO JJIsI HACTOSIIIETO UCCIICOBAHMUS, IOJIS CTYJICHTOB TPEX TOPOJIOB peciyOIu-
KaHCKOT0 3Ha4eHus Beipocia ¢ 53,2 % no 60,8 %, uyTo cBUIETENLCTBYET 00 yriryOJIeHUH MPOCTPAaHCTBEHHON
MOJISIPU3ALIH CUCTEMBI.

Tabnmna 3. JlnuHaMHKa OCHOBHBIX IIOKa3aTesei Briciiero oopazosanus Kazaxcrana

ITokazarens 2019/2020 2022/2023 2024/2025 2025/2026
y4eOHBIH TOx Y9eOHBIHA Tof Y9eOHBIH Tof Y9eOHBIH ToJ
UYwucno By30B, €1 125 116 113 116
YKCICHHOCTh CTYICHTOB, THIC. YeJL. 604,3 578,2 624,5 678,1
Honst ctyneHToB B AMatsl, AcTaHe, 53,2 57,4 59,8 60,8
IIpmMkenTe, %
JToJ1st KHOCTPAaHHBIX CTYAEHTOB, %o 3,4 4,1 4,7 4,9

Ipumeuanue: cocmasneno asmopamu no dauuvim bropo nayuonanernoti cmamucmuxu Pecnybauxu Kazaxcman (bropo nayuo-
HanvHot cmamucmuku PK, 2025).

IIpumeHeHre NpensioKEeHHOTO MOJX0/1a MO3BOJISIET OMUCATh JIBA KAU€CTBEHHO PAa3JMYHBIX THIA WHBE-
CTHUITMOHHOTO TPOGUIIS Ka3axCTaHCKUX BY30B. CTONWYHO-arIOMEPAIlOHHBIE YHHBEPCHUTETH AJMAThI U
AcrtaHbl 00JaHAI0T CHWIBHBIMH TO3WIMSIMH TI0 TPYNIaM aKaJeMHUYeCKOTO IOTCHIHAa W (PUHAHCOBO-
SKOHOMHUYECKOW YCTOMYMBOCTHU: OHU PacIioiaratoT pa3BUTON akaJeMHUYECKOW CPesoi, JOCTYIIOM K MEXKIy-
HapOJHBIM I'PAaHTaM M IIHPOKUM PHIHKOM KOMMEPYECKHX 00pa30oBaTelbHBIX yCIyr. BMecTe ¢ TeM MX permo-
HaJIbHasi KOMIUIEMEHTAPHOCTh HEPEJKO OKA3bIBAETCS HMXKE OXKMIAEMOU: 3HAUMTENIbHAS JI0JISI BBIITYCKHUKOB
OPUEHTUPOBAHA Ha HAIIMOHAJIbHBIM WJIM MEXKIYHAPOJIHBIA PIHKU TPYa, a HE Ha JIOKAIbHBIE HYK/IbI.
PeruvonanbHbie By3bl, HAIPOTHUB, IEMOHCTPUPYIOT BHICOKYIO KOMIUIEMEHTAPHOCTH C MECTHOM SKOHOMUKOI,
BBICTyNas (JaKTUYECKU O€3aIbTEPHATUBHBIMU MTOCTABIIMKAMH KBATU(UITUPOBAHHBIX KaJIPOB IS OIpeie-
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OueHKa MHBECTULIMOHHOMN npuBrieKaTeribHOCTM. ..

JIEHHBIX CEKTOPOB B CBOMX 00J1acTsX. [Ipy 3TOM OHH YCTYHAOT CTOJIMYHBIM 110 (PMHAHCOBOM YCTOHYHMBOCTH
Y aKaJieMHYECKOMY TOTeHIHany. IMeHHO 37ech TOCyTapCTBEHHBIE W KBa3UT'OCYIaPCTBEHHbBIE HHBECTHIIHH
CIIOCOOHBI 00eCTIeYnTh HauOOIBIITHI MYJIbTUIUTMKATABHBIHN 3 (EKT - MPH YCIOBUH IeNEeBOT0 (prHAHCHUPOBa-
HUS IPUOPUTETHBIX U PETHOHA HAIPaBJICHUH TOATOTOBKH. JTOT BBIBOJI COTJIACYeTCs ¢ pe3ynbTaramu Ma,
Gan, & Huang (2025), noka3aBimx Ha MaTepHale KUTaiCKUX TPOBUHIINIA, YTO HHBECTHIIUH B BBICIIIEE 00-
pa3oBaHUE OKa3bIBAIOT HAUOOIBIINN MYJIBTUITIMKATUBHBIN 3()(DeKT Ha pErHOHbI CPEJHETO YPOBHS Pa3BUTHS,
TOTa KaK B HanOoJee pa3BUTHIX perHoHax (P GEeKT OTJauu CHIKAETCS N3-3a HACBIIICHUSL.

Obcyrcoenue

[Tonmy4eHHBIE Pe3yNbTaThl MO3BOJIAIOT MO-HOBOMY B3TJISIHYTh Ha TUCKYCCHIO 00 WHBECTUIIMOHHOH HpH-
BJIEKATEJIbHOCTH BY30B B Pa3BUBAIOLINXCS SKOHOMMKAX. B oTiHMumMe OT mOoAXon0B, ONUPAIOIIMXCS Ha IJI0-
OanbHBIC peTHHTOBBIE cucteMbl (Marginson, 2014; Hazelkorn, 2015), npennoxxeHHast MOJIeNb SIBHO BCTPau-
BaeT PErMOHAJIbHOE U3MEPEHUE B KAYECTBE CaMOCTOSTEIBHOTO OJI0Ka MoKa3arenel, a He Kak KOPPEeKTUPYIo-
mmid (GakTop. DTO COOTBETCTBYET OOILIEMy TPEHIY IepecMOTpa PEHTHHIOBOM JIOTMKH NMPUMEHUTEIBHO K
Pa3BHUBAOIINMCS 5KOHOMHKAM, 3a(pUKCHpOBaHHOMY B OHOImomMeTpruaeckoM 0030ope Agasisti et al. (2024).

HoBu3Ha mpemioskeHHOTO MOAXO0Ja COCTOMT B TPEX B3aMMOCBS3aHHBIX acleKTax. Bo-mepBbix, ocy-
LIECTBIEH CHHTE3 TEOPHU YEJIOBEUECKOTO KalMTasla, CTEHKXOJIIEPCKOro MOAX04a M PEerHOHaIbHOM SKOHO-
MHUK{ B €IUHOIl METOJOJIOTHYECKOH paMKe, 4TO MO3BOJISIET PAacCMaTpUBaTh WHBECTULHOHHYIO IpHUBIIEKA-
TEJILHOCTh HE KaK YHUBEPCAIBHYIO CKAJISIPHYIO BEJIMUYUHY, a KaK (yHKLUHUIO OT THUIIA HHBecTOpa. Bo-BTOPBIX,
BBEJICHA IPyIIa «PErHOHATbHASI KOMIUIEMEHTAPHOCTDY, ONEPAalMOHAIM3UPYIOIIAs BKJIa By3a B JIOKAIBHYIO
9KOHOMHKY Yepe3 H3MEpPHUMBbIC HHIMKATOPbl (TPyIOYCTPOHCTBO BBIYCKHUKOB B PETHMOHE, 3aKa3HbIE
HUOKP, coBmectHble nmaboparopuu). B-TpeTpHx, MOCTpO€Ha MaTpHIla MPHOPHUTETOB, OOECIICUMBAIOIIAS
T depeHINPOBaHHYI0 HHTEPIIPETALMIO OAHUX U TEX JK€ KOJIMYECTBEHHBIX MOKA3aTesIed B 3aBUCUMOCTH OT
WHBECTUIIMOHHOM MEPCIICKTHBEI.

Amnanu3 oTKpBITHIX AaHHBIX U 0T4éToB ODCP (OECD, 2017) mo3BosieT BBIIEINUTD YEThIPEe CUCTEMHBIX
Oapbepa, TOPMO3SMIUX POCT UHBECTUIIMOHHON aKTHBHOCTH B PETHOHAILHOM BBICIIEM oOpa3oBanun Kazax-
craHa. [1epBblif - MHCTUTYIMOHALHBINA pa3pblB MEXIY PECIyOJMKAHCKMM M MECTHBIM YPOBHSIMH YIIpaBie-
HUS: OTPaHMYEHHOCTh NOJHOMOYHH aKUMAaTOB B OTHOIICHUH BY30B PECITyOJIMKaHCKOTO MOAYMHEHHS CHUXKa-
eT r'MOKOCTh pearnpoBaHusl Ha PerHOHaJIbHbIC HHUIMATHBEL. BTopol - nHpOpManuoHHas acCHMMETpHS: He-
JIOCTATOYHAs MPO3PAYHOCTh (PUHAHCOBOW M aKaJeMHUYECKONW OTYETHOCTH 3HAYUTEIHLHOW YaCTH PErHOHAIb-
HBIX BY30B 3aTpyJHSET OOBEKTHUBHYIO OLIEHKY MX IOTEHIIMaja CO CTOPOHBI MHBECTOpoB. TpeTwii - crnabas
WHCTUTYIIMOHAU3AIHS CBs3eH By3-OM3HEC, OCOOCHHO B MHIYCTPHAIIBHBIX OOJNACTSIX C BBICOKOH JloJIel J0-
ObIBarOIMX MPOM3BOACTB. YeTBEPTHIN - AeDUIUT WHBECTULIMOHHOM KYJIbTYpBl B CAMHX BY3aX: OTCYTCTBHE
po¢eCCUOHANBHBIX CIIY>KO pa3BUTHA M KOMIIETEHIMH B 00JIACTH 3HJAyMEHT-MEHEIKMEHTa, paHapai3uHra
1 paboTHI ¢ MEKAYHAPOJHBIMH JOHOPAMHU.

CHUMMETpUYHO BBISBJICHHBIM OapbepaM MOXHO HIECHTU(HUIMPOBATH IpalBepbl, CIOCOOHBIE aKTUBU3M-
pOBaTh MHBECTULIMOHHBIE MOTOKU. K HUM OTHOCSTCS: pa3BUTHE TOCYAapCTBEHHO-YAaCTHOTO MapTHEPCTBA B
(opMe KOHIIECCHOHHBIX COTJIALICHUH Ha CTPOUTENBCTBO CTYJEHUYECKHX KaMIIyCOB M HCCIIEIOBATEIbCKUX
LEHTPOB; CO3JaHNe CIIEHUATM3NPOBAHHBIX 00pPa30BaTEIbHBIX U TEXHOJIOTHUECKHX 30H C OCOOBIM HAIOTOBBIM
PEXUMOM [T HHBECTOPOB, BKJIA/IBIBAIOLIMXCSI B PETHOHAIBHYIO 00pa30oBaTeNbHy0 HHPpacTpyKTypy; mud-
poBasi TpaHcopmMarys 0Opa3oBaTeNbHBIX MIPOLECCOB, CHIDKAIOIIAs Oapbepbl BXOAA Ul TMOPUAHBIX MHBE-
CTHLIMOHHBIX MOJIeNIeH; (OpPMUPOBaHHE PETHOHAIBHBIX 00pa30BaTEIbHBIX KOHCOPIIMYMOB, OOBEIHHSIONINX
BY3bI, MIPEINPUATHS U aKUMAaThl JUIS arperHpoBaHMS WHBECTHIIMOHHOTO crpoca. Jloruka 3Tux apaiiBepoB
COTJIaCyeTCsl C MOJIENBI0 «TpoiHOoM crmpanu» Etzkowitz & Zhou (2017), B KOTOpO# ycTOWUYMBOE pa3BUTHE
pEerHOHAIFHOW HHHOBAIIMOHHON CUCTEMBI 00€CTIeYMBAEeTC HHCTUTYIIHOHAIM3MPOBAHHBIM B3aNMOIEHCTBHEM
YHUBEPCUTETOB, OM3HECA M TOCY/IapCTBA.

[Tonmy4yeHHBIE BBIBOJIBI COTIIACYIOTCS ¢ pe3yiibTaramu Saparova et al. (2023), 3agukcupoBaBIIMMU 3HA-
YUTENBHYI0O MEXPETHOHATBHYIO TUCIIEPCHI0 Ka3aXCTAHCKUX BY30B IO IOKA3aTeNsIM IMyOJHKAIIMOHHOW aK-
TUBHOCTH U JIOXOJHOCTH OT IPAHTOB, M C dKOHOMETpHU4eckoi Moxaenbio Kireyeva (2025), neMOHCTpHpYIO-
el HeMWHEHHYIO CBsI3b MOKa3aTesel BBICHIETO 00pa30BaHUs C COITMAIIBHO-DKOHOMHYECKHM Pa3BUTHEM.
JlocToBepHOCTh MOJTYYEHHBIX PE3yJIbTaTOB OMHUPAETCS Ha J1Ba OCHOBaHHA. BO-TIepBBIX, HCTIOIH30BAIUCH BE-
puduuupyembie opuIMaIbHbIe HCTOYHUKY - AaHHbIe bropo HanmumonansHOM cratuctuku PK u OOCP. Bo-
BTOPBIX, BBIBOJIBI COITOCTABIISUIMCH C HE3aBUCHUMBIMU SMIMPHUUECKUMH HUCCIIEIOBAHUSIMH.

Bwmecte ¢ TeM y paboThl ecTh cBOM orpaHnueHud. [IpeanoxkeHHas Moaeslb HOCUT KOHLENTYaJbHbII Xa-
paxTep, a 3HAYUT, Hy)KJaeTcsl B JaJbHEHIIeH IMIUPUIECKO MpoBepke Ha MOJIHOM BbIOOpKE By30B. Kpome
TOr0, ONOpa Ha arperupoBaHHbIC MTOKA3aTENN HEN30€KHO «CTIIaXUBAET) KApTUHY: YJIOBUThH CHEIHU(UKY OT-
JeNTbHBIX 00Pa30BaTEIbHBIX OPraHU3allii TaKON TOAX0 HE TMO3BOJISET.
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3akniouenue

Bo-nepBbIX, HHBECTUIIMOHHAS IPUBIICKATEIFHOCTD By3a - SIBICHHE MHOTOYpOBHEBOE. CBECTH €T0 TOJb-
KO K (pMHAHCOBBIM WIJIM aKaJIEMHYECKUM IIOKa3aTessiM Helb3s. KoppekTHas oleHKa BO3MOXKHA JIHIIb IPH
CHHTE3€ YeTBIPEX N3MEPEHHI: aKaJIeMUIECKOro, (UHAHCOBOTO, pETMOHAILHOTO M HHPPACTPYKTYPHOTO.

Bo-BTOpBIX, perHOHANBHBIN KOHTEKCT - 3TO CaMOCTOSATENIBHBIM YPOBEHb aHAIN3A, TPUIEM METOIOJIOTH-
94eCKH 3HaYMMBIN. Eciii ero He yuuThIBaTh NpH CPaBHEHUH BY30B, HEM30€KHBI CHCTEMAaTHIECKUE YIIPABIICH-
Yyeckre OLIMOKM M HeBEpHAs pacCTaHOBKA WHBECTUIIMOHHBIX NpuoputeToB. s Kazaxcrana ¢ ero pacrymieit
MPOCTPAHCTBEHHOM KOHIIEHTpalKeld BhICIIEro o0pa3oBaHusi 3Ta mpobiemMa ocoOeHHO Oose3HeHHa. B-
TpeThux, quddepeHIaIisg Ioaxona Mo TAIIaM HHBECTOPOB M03BOIISIET (hOpMHUPOBATH 0OJiee TOUYHBIC HWHBE-
CTUIIMOHHBIE CTPATETHH M N30€raTh YHUBEPCAINCTCKUX PEIICHUH, HeA((PEKTUBHBIX B YCIOBHUSIX HEOJHOPOI-
HOI 00pa30BaTEILHOM CUCTEMBI.

I'mnotesa, BBIABHHYTas BO BBEACHHH, O HEOOXOIMMOCTH HWHTEIPAllMM PETHOHAIRHOTO H3MEPEHHS B
OLICHKY WHBECTHLIMOHHOW MPHUBIICKATEIFHOCTH BY30B M O Pa3IMYMH MIPUOPHUTETOB PAa3HBIX THIIOB MHBECTO-
POB, HalluIa TOATBEPKACHUE B Pe3yIbTaTax TEOPETHKO-aHAIUTHUECKOrO uccienoBanusi. Hayunas HoBH3HA
pabOThI COCTOUT B IIOCTPOCHUHM MHTEIPUPOBAHHOM MOJICIH, 00BEIUHSIONICH YEThIPE TPYIIILI OKA3aTeIeH U
MaTpHIly HHBECTOPCKHUX MPHOPUTETOB B €AMHON METOIOJIOTHIECKON paMKe.

[MpakTryeckasi 3HAYMMOCTh TPEATIOKESHHOTO MOIX0/1a CBsI3aHAa C BO3MOXKHOCTBIO €ro MPUMEHEHHS Tpe-
Msl TpYTIIaMH TI0JIb30BaTesIel: perHOHALHBIMU YIIPABICHUSIMHU 00pa30BaHMsl U aKUMaTaMu - JJisi (GOpMHUpO-
BaHMS MHBECTUIIMOHHBIX KapT BYy30B M MPUOPUTH3AMH (PMHAHCHPOBAHUS; MOTCHIIHATEHBIMI HHBECTOPAMH -
JUISL TIPEIBapUTEIBHON OIIEHKH IENIEBBIX OpTaHU3aIMid; CAMUMH BY3aMH - JUISl CAMOJUArHOCTUKH U (hOpMH-
poBaHuA CTpaTCFI/II\/'I ITIOBBIIICHU S HHBCCTI/IHI/IOHHOﬁ IMPUBJICKATCIIBHOCTH.

HccnenoBanue UMeeT psll OrpaHUYCHHN. DMIHupHdeckas 0aza copMHpOBaHA U3 OTKPHITHIX BTOPUY-
HBIX UCTOYHHKOB; ISl YIITyOJIEHHOTO aHann3a HeOOXOAMMBI TIEPBUYHBIC TaHHBIE (PMHAHCOBOH OTYETHOCTH
BY30B M JKCIIEpTHBIC OLEHKH. [lepcreKTHBBI AaibHEHIIEH padoThl CBA3aHBI C AMIUPHUIECKON ampobanueit
MOJIX0/1a Ha MOJHOH BHIOOpPKE Ka3aXCTaHCKUX BY30B C HCIOJIB30BAaHMEM METOJOB SKCIEPTHOIO Ompoca, a
TaKke ¢ pa3pabOTKOW MHCTPYMEHTapus Ul aBTOMAaTH3MPOBAHHOTO MOHHTOPWHIa WHBECTHIIMOHHOW IIpH-
BJICKATEIBHOCTH 00pa30BaTeIbHBIX OPraHU3aINH.
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Anoamna

bimiMre Heri3genreH SKOHOMHUKA KaFAalbIHIA JKOFAphl OLTIM Oepy CTpaTeTHsUIbIK WHBECTHIIUSIIBIK
HbICAaHFa alHANJBI, alaiifia KOFapbl OKY OPBIHIAPHIHBIH HHBECTUIUSUIBIK TAPTHIMIBUIBIFBEIH OaraiaybiH
Kas3ipri Tocuiepl KapKbUIBIK KOPCETKIIITEPMEH INEKTEIeI HeMece alMaKThIK KOHTEKCTi JKeTKUIIKTI
CCKEePMEHTIH >kahaHIBIK pPEHTHHITEpre CyHeHemi. 3epTTeyliH MakcaThl - Ka3aKCTaHHBIH J>KOFapbl OKY
OPBIH/IAPBIHBIH, WHBECTHUIMSUIBIK TaPTHIMABUIBIFEIH aMaKTBIK capajayAbl €CKepe OTBIPHIN, OaraiayiblH
KeIlIeH I TOCUTIH Heri3zey. OiCHaMalIbIK HeTi31 peTiHae aacOuerTepre moiay MeH KP ¥ATThIK cTatuctuka
oropocsl xoHe ObIAY¥-ueiH 2019-2025 skpuimaplarbl alliblK JCPEKTEpiH Talaay NaijanaHbuIIbl. AllaMu
KaIlATal TEOPHSICHI, CTEMKXOIIEPIIK TACIT )KOHE aiiMaKTHIK SKOHOMHKA CHHTE31 HETi3iHAe KOPCETKIITEePAiH
TOPT TOOBIHAH TYPATHIH KYHE YCHIHBUIABI: aKaAEMUSUIBIK ONEyeT, KapiKbI-DKOHOMHKAIBIK TYPaKTBUIBIK,
allMaKThIK KOMILICMEHTAPJIBIK JKOHE WH(PAKYPBUIBIMABIK KeMesaik. MHBecTOopiapablH TOPT TypiHe
(MemIekeT, KEeKe WHBECTOP, XalbIKApalbIK Kopiap, OW3Hec-KaybIMIACTBIK) apHaFaH OaChIMIBIKTap
MaTpHULIACHl 93ipieHi. 3epTTey acTaHalBIK >XKOHE OONBICTHIK >KOFaphl OKY OPBIHIAPBIH CalBICTHIPY/A
allMaKTBIK epeKUICTIKTI ecKepMey JKyWeni OacKapylmbUIBIK KaTelliKTepre oKeJeTiHIH Kepcereai by
CTY/ICHTTEp KOHTHHIEHTIHIH ipi arjoMepanusuiapAa KEHICTIKTIK IIOFBIPIAHYBIHBIH KYIICIOl >KaFJaibIHIa
epekme o3ekTi: 2019-2025 xpuimap apansiFbiHOa AnMatbl, ActaHa >koHe IIIBIMKEHT KamajmapbIHIAFBI
cryneHrrepain yneci 53,2 %-man 60,8 %-ra neliiH oCkeH. ¥CBhIHBUIFAH TOCLI alWMakThIK OuliM Oepy
OackapMaiiapbl, QJICyeTTI WHBECTOPJAP >KOHE JKOFapbl OKY OPBIHIAPBIHBIH ©3/Iepl YIINIH MPaKTHKAIbIK
MaHbpI3Fa We. AWMAaKTBIK JKOFapbl OimiM Oepyre WHBECTHUIUSHBI JKaHIAHABIPY OOWBIHIIIA MEMIIEKETTIK
casicaTThIH OaFbITTaphl YCHIHBLIIBL.

Kinm ce30ep: xorapsl 6isliM O0epy, HHBECTHIIMSUIBIK TaPTHIMIBUIBIK, alMaKTHIK SKOHOMUKa, Ka3akcTaH,
aJlaMM KaIluTall, MeMJIEKETTIK-)KEKEMEHIIIIK 9PIiNTECTIK.

Assessment of investment attractiveness of universities in Kazakhstan

Nursultan Ybyray** 2 Nurgul Kuttybayeva?‘®, Abdumalik Kadirov®

1.2Karaganda National Research University named after academician Ye.A. Buketov, Karaganda, Kazakhstan,
3Fergana State Technical University, Ferghana, Uzbekistan
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Abstract

In the knowledge economy, higher education has become a strategic area for investment; however, ex-
isting approaches to assessing the investment attractiveness of universities are either limited to financial in-
dicators or rely on global rankings, paying insufficient attention to regional context. This study aims to sub-
stantiate a comprehensive approach to assessing the investment attractiveness of Kazakhstani universities
through regional differentiation. The methodological framework combines a literature review with an analy-
sis of open data from the Bureau of National Statistics of Kazakhstan and the OECD for the period 2019-
2025. Based on a synthesis of human capital theory, the stakeholder approach, and regional economics, a
system of four indicator groups is proposed: academic potential, financial and economic sustainability, re-
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gional complementarity, and infrastructural maturity. A priority matrix has been developed for four catego-
ries of investors: the state, private investors, international funds, and the business community. The study
demonstrates that disregarding regional specificities when comparing metropolitan and regional universities
leads to systematic managerial errors, which is particularly relevant given the increasing spatial concentra-
tion of student enrolment in major urban agglomerations. The share of students in Almaty, Astana, and
Shymkent increased from 53.2 % to 60.8 % between 2019 and 2025. The proposed approach has practical
significance for regional education authorities, potential investors, and universities themselves. Policy rec-
ommendations for stimulating investment in regional higher education are also proposed.

Keywords: higher education, investment attractiveness, regional economics, Kazakhstan, human capital,
public-private partnership.
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