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Abstract

This paper presents a comprehensive bibliometric analysis of the literature on institutions and macroe-
conomic stability. Institutions are considered in a broad sense, encompassing political, legal, and economic
institutions that play a critical role in shaping macroeconomic outcomes. Despite growing scholarly interest
in this area, no bibliometric study has systematically examined the evolution of the field, its research
hotspots, and its intellectual structure. A total of 235 peer-reviewed publications published between 2000 and
2024 were retrieved from the Web of Science database and analyzed using bibliometric tools, including
VVOSviewer (TM) and Bibliometrix (R). The analysis examines publication trends, leading authors, coun-
tries, journals, collaboration patterns, and co-citation networks. The findings reveal a growing degree of in-
terdisciplinarity, with major contributions originating from political economy, development studies, and pub-
lic finance. Thematic evolution analysis indicates a shift in research focus from governance and institutional
quality toward more recent topics such as economic resilience, fiscal policy credibility, and inflation-
targeting frameworks. This study contributes to the literature by identifying key research clusters, collabora-
tion patterns, and existing research gaps, including the relative underrepresentation of emerging economies
and comparative institutional analyses. The findings provide valuable insights for policymakers, economists,
and researchers interested in understanding how institutional arrangements influence macroeconomic stabil-
ity. The paper concludes by outlining directions for future research and highlighting the potential of cross-
regional institutional comparisons.
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Introduction

In recent years, the role of institutions in shaping macroeconomic stability has received growing schol-
arly attention. Institutions-including central bank independence, the protection of property rights, and the
guality of governance-provide the framework within which economies operate and influence their capacity to
respond to shocks and maintain stable economic performance. Although a substantial body of theoretical and
empirical research has emerged in this area, the literature has not yet been systematically examined from a
bibliometric perspective. This study addresses this gap by providing a comprehensive and evidence-based
overview of global scholarly research on institutions and macroeconomic stability.

Macroeconomic stability, often characterized by low inflation, sound public finances, and sustained
economic growth, is commonly regarded as an indicator of effective policymaking. However, the success of
such policies depends on the institutional framework within which they are implemented, as institutions
shape their credibility, consistency, and effectiveness. The relationship between institutional quality and
macroeconomic performance has become increasingly important in an environment characterized by eco-
nomic uncertainty and the growing interaction of financial markets, geopolitical developments, and domestic
and global economic forces. Institutions constitute the underlying framework through which policy responses
to macroeconomic shocks are transmitted and economic stability is maintained. Academic research on this
topic spans several disciplines, including political economy, development economics, public finance, and
international relations. Despite the extensive body of literature on institutions and macroeconomic outcomes,
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no study has yet provided a comprehensive bibliometric assessment of the evolution, intellectual structure,
and research trends of this field. Given the critical role of institutions in maintaining fiscal credibility, an-
choring inflation expectations, and strengthening investor confidence, such an assessment is both timely and
relevant. To address this gap, this paper conducts a bibliometric analysis of 235 articles published between
2000 and 2024 and indexed in the Web of Science database. Based on publication trends, thematic evolution,
co-authorship networks, and citation patterns, this study aims to uncover the intellectual structure of the
field, identify established and emerging research themes, and highlight key gaps in the literature, particularly
with respect to developing countries and cross-regional institutional comparisons. The study is guided by the
following research question: How is the academic literature on institutions and macroeconomic stability
structured, and what intellectual foundations underpin it? By providing a systematic and evidence-based as-
sessment of the field, this study offers valuable insights for future research and policy discussions. The re-
mainder of the paper is organized as follows. Section 2 reviews the existing bibliometric literature and identi-
fies the research gap addressed in this study. Section 3 describes the data sources, search strategy, and bibli-
ometric methods employed. Section 4 presents the results and their analysis. Finally, Section 5 discusses the
main findings, outlines policy implications, and proposes directions for future research.

By pointing to the need for such research, this study draws attention not only to individual studies on
institutions and macroeconomic performance, but also to broader research efforts that examine the institu-
tional foundations of economic stability. Previous bibliometric research has examined several macroecono-
my-related topics that are relevant to the present study. For example, Marin-Rodriguez, Gonzalez-Ruiz, &
Botero (2023) conducted a scientometric analysis of fiscal sustainability research and identified major trends
related to fiscal policy, economic stability, and methodological development. Similarly, Kapoor & Kar
(2023) reviewed four decades of research on inflation expectations and perceptions, showing that monetary
policy and central banks constitute an important intellectual strand in this literature. In the field of institu-
tions, Tan & Keh (2024) provided a bibliometric analysis of the institutional quality-economic growth nexus
and highlighted the growing relevance of topics such as financial development, human capital, environmen-
tal sustainability, and technological innovation.

Although these studies provide valuable insights into fiscal sustainability, inflation expectations, mone-
tary policy, and institutional quality, they tend to examine these themes separately. Relatively limited atten-
tion has been given to the integrated bibliometric mapping of how institutions shape the central components
of macroeconomic stability, including fiscal sustainability, monetary credibility, inflation control, and policy
resilience. This paper addresses this gap by combining institutional theory with macroeconomic stability in-
dicators under a bibliometric framework. In doing so, it also contributes to the growing application of sci-
ence-mapping methods in economics. Methodologically, the study draws on established bibliometric ap-
proaches, including Zupic & Cater’s (2015) overview of bibliometric methods, Donthu et al.’s (2021) guide-
lines for conducting bibliometric analysis, Aria & Cuccurullo’s (2017) Bibliometrix R-package, and van Eck
& Waltman’s (2010) VOSviewer software for constructing and visualizing bibliometric networks.

Materials and Methods
A bibliometric analysis was used in this study, and data was collected from the Web of Science (WoS)
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Core Collection. The search strategy used a Boolean search combining “institutions”, “governance”, “macro-
economic stability”, “fiscal policy”, “monetary policy”, and “inflation” that was entered into “Title, Abstract,
Keywords”. Only English-language peer-reviewed articles and reviews from 2000 to 2024 were included.

After the elimination of duplicates and non-relevant records, a total of 235 documents were included in
the final dataset. The metadata (titles, abstracts, keywords, authors, institutions, sources, citations) were ex-
tracted in BibTeX. The text corpus was cleaned and normalized before analysis based on a thesaurus file in
VVOSviewer to integrate variants and correct inconsistencies in author names.

For co-authorship and co-citation network visualization and for performance analysis and thematic
mapping, two software tools (VOSviewer and Bibliometrix (R-package)) were utilized in the current analy-
sis. The main bibliometric measures used were:

- Annual scientific production

- Most relevant journals and authors

- Keyword co-occurrence

- Country cooperation networks

- Thematic development that evolves the research themes.

The following steps were taken as part of the methodology process:

- Identify search strings and terms
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- Download dataset from WoS

- Clean and standardize data

- Data analysis using VOSviewer and Bibliometrix

- Analyze and display the results.

This was a mixed-method bibliometrics analysis, which facilitates the discovery of intellectual struc-
tures, via dominant research themes, and collaboration patterns in the literature on institutions and macroe-
conomic stability.

Results

The publication frequency from 2019 onwards exhibits an exponential trend, indicating that scholarly
interest in the institutional foundations of macroeconomic stability has increased significantly. As shown in
Figure 1, publication activity during the period 1976-2007 was very limited, typically not exceeding one arti-
cle per year. After 2007, publication output increased steadily, reaching a peak of 215 documents in 2024.
The polynomial trend line suggests a long-term upward trajectory in academic output over the 48-year peri-
od, reflecting a sustained increase in scholarly interest in this topic and serving as a best-fit approximation of
the overall growth pattern.

The lower observed value for 2025 is likely attributable to the incomplete nature of the data for that
year, as the dataset does not cover the full publication cycle.

Plot Area
5

1992

Figure 1. Distribution by years

Figure 2 depicts the most prolific authors in the field of institutional bases of macroeconomic stability.
The proportions suggest that of the 10 most productive writers, 6 do not produce substantially different pub-
lication rates considering the proportion of the shares.

In addition to the above, the contribution percentages of other authors followed an upward trend from
just over 10 % to around 14 %, and with a positive trend, that also suggests growing research interest in this
topic. The four most prolific authors in the analysis are: Montes G.S. (14.9 %); Afonso O. (12.8 %); Afonso
A. (10.6 %); Gomis-porqueras P. (10.6 %).
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Figure 2. Authors distributions
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Figure 3 presents the distribution of the source types of the indexed documents in the database accord-
ing to the Web of Science categories. Most of these publications (612 in the Social Sciences Citation Index
(SSCI)) testify to the hard position of this research area in social sciences. The second largest number of arti-
cles is indexed in the Emerging Sources Citation Index (ESCI); about 370 journals discuss new or interdisci-
plinary journal elevation. A considerable number of articles (73 records) are also covered by the Science Ci-
tation Index Expanded (SCI-EXPANDED), which reflects the more general scientific interest. Less common
other publication types overall are found to a lesser degree in the Conference Proceedings Citation Index-
Social Sciences & Humanities (CPCI-SSCI) (16 records), the Conference Proceedings Citation Index-
Science (CPCI-S) (6 records), and the Book Citation Index-Social Sciences & Humanities (BKCI-SSH) (4
records). The Arts & Humanities Citation Index (A&HCI) has the least number of records-2 records. At a
general level, this distribution of other disciplinary affiliations indicates the strong social science focus of the
discipline, but also some spread into related fields of study.

Social Sciences Citation Index (SSCI) | 612
Emerging Sources Citation Index (ESCI) | 370
Science Citation Index Expanded (SCI-EXPANDED) | 73
Conference Proceedings Citation Index - Social Science & Humanities (CPCI-SSH) | 16
Conference Proceedings Citation Index - Science (CPCI-S) (6
Book Citation Index - Social Sciences & Humanities (BKCI-SSH) 4

Arts & Humanities Citation Index (A&HCI) |2

0 260 4(I)0 660
Figure 3. Number of records

The distribution of scientific papers by country, as a percentage of the total publication output, is shown
in Figure 4. The United States has the most representatives (31.6 %), followed by England (14.9 %), the
People’s Republic of China (8.8 %), Italy (8.3 %), and Germany (8.0 %). Other significant contributors are
India (7.3 %), France (6.2 %), Australia (5.4 %), Spain (5.0 %), and Russia (4.5 %). The leading role in
global research output is highlighted by the predominance of the U.S. and contributions from various Euro-
pean and Asian countries, maintaining an international diversification of scholarly work.

Distribution of Publications by Country (%)
Australia (5.4%) France (6.2%)

Spain (5.0%) M

Russia (4.5%) India (7.3%)

Germany (8.0%)

Italy (8.3%)

USA (31.6%)

Peoples R China (8.8%)

England (14.9%)
Figure 4. Distribution of Publications by country
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Figure 5 presents the distribution of document types. The majority consist of research articles (n = 985),
followed by preprints (n = 69), proceedings papers (n = 23), and review articles (n = 16). Less frequent doc-
ument types include editorial materials, letters, and other publication formats. This distribution reflects the
predominance of original research within the dataset.

900
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Figure 5. Document types

Together, Figure 4 and Figure 5 visualizations provide a comprehensive overview of the geographic and
typological structure of academic publications within the dataset. The concentration of output in a few coun-
tries and the predominance of original research articles highlight prevailing trends in the global research eco-
system.

Figure 6 presents the institutional collaboration network, showing the main organizations that serve as
connecting nodes in the literature on institutions and macroeconomic stability.
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Figure 6. Representing collaborative

The centrality of institutions representing collaborative intermediaries-sort of nodes-is in the following
order: International Monetary Fund, CEPR, London School of Economics, and University of Oxford, which
are the core connecting intermediaries of research organizations.
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Cluster 1 - Global macro-level governance and European institutional coordination. In this cluster, we
can find international organizations such as IMF, CEPR, European Central Bank, or London School of Eco-
nomics. It is a closely connected network of research work on global financial stability, macroeconomic co-
ordination, and policy. The robust interrelations signal continued cooperation over crisis management, mone-
tary integration, and fiscal policy.

Cluster 2 - Academic research centers and international universities. Including University of Oxford,
University of Cambridge, Boston University, and Bocconi University, this class focuses on scholarly re-
search and theoretical innovation. Institutions here frequently conduct empirical investigations and compari-
sons, especially regarding Europe and the post-Soviet area.

Cluster 3 - Regional and policy level involvement. A smaller but growing cluster comprises the Univer-
sity of Leeds, the University of Johannesburg, and the Athens University of Economics and Business. It is
indicative of emerging communities of research interested in applying macroeconomic and political econo-
my theory in different geographical settings, including in Africa and Southern Europe. In this cluster, the
appearance of later years (2024) indicates new and emerging research avenues. The color gradient in the
network indicates the time of involvement of the institutions, dark blue indicating early involvement with the
network (2023) and yellow indicating more recent partnerships (2024). The increasing involvement of non-
core Western institutions suggests growing international attention for the subject.

Figure 7 further illustrates the temporal structure of institutional activity, highlighting how collaboration
patterns evolved across earlier and more recent publications in the dataset.
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Figure 7. Temporality of activity

Cluster 1 - policy-relevant economic research. This group is centered on the International Monetary
Fund, National Bureau of Economic Research, and Center for Economic Policy Research. It has a particular
emphasis on applied macroeconomics, monetary policy, and financial global governance. It is characterized
by a good degree of inter-institutional collaboration on policy-oriented issues.

Cluster 2 - Joint European and Australian academia cluster. The heart of this cluster is the University of
Oxford, in close liaison with the Australian National University, University of Pavia, and Fondazione Eni
Enrico Mattei (FEEM). This network focuses on joint academic research in the field of environmental eco-
nomics, sustainable development, and institutional settings.

Cluster 3 - political economy and post-Soviet analysis - societal transitions and transformation in the
post-Soviet space. Political economy and sociology Richard Parry highlights the interconnectedness between
political and economic as the starting point for his empirical research, also with a particular focus on regional
and rural development in Russia. Among these are Science Po, Banque de France, Boston University, and
Free University of Berlin. Thematically, the emphasis is on political economy, governance, and transitions in
the post-Soviet space and Europe, indicated by cooperation in institutional and comparative terms. The net-
work rainbow once more mirrors its temporality of activity, moving from older relationships (blue, green) to
current connections (red) when the study reviewed the state of play of collaborations in this research field.
The development of links among institutions in Europe, Australia, and the USA implies greater international-
ization of the topic under investigation.

In Figure 8 we represent a density visualization of the most influential and frequently cited publications
in the field.
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bianchi (2023)

Figure 8. Density visualization of the most influential and frequently cited publications

In the network visualization, node size and intensity reflect the relative influence and centrality of each
publication within the scholarly network. The work by Bianchi (2013) emerges as a central reference point in
this cluster, serving as a key intellectual foundation for subsequent research and occupying a highly central
position based on citation links. It is closely connected to other influential studies, including Schreger
(2024), Barthelemy et al. (2024), Ettmeier & Kriwoluzky (2024), Mao (2024), and Afonso et al. (2025),
which either build upon or complement its findings within the literature. The structure also indicates that
Bianchi (2013) plays a prominent role among more recent publications, contributing to ongoing develop-
ments in the field. Overall, the distribution of recent publications from 2024-2025 suggests that this is a dy-
namic and rapidly evolving research area.

Discussion

This article is a bibliometric analysis of the evolution of the literature on the institutional basis of mac-
roeconomic stability between 2000 and 2024. Several important findings on the intellectual pattern, thematic
diversity, and geographical distribution of the research have been detected by the bibliometric analysis.

Keyword co-occurrence and bibliographic coupling analysis show that research on the subject is be-
coming more and more interdisciplinary, being closely linked to political economy, fiscal and monetary poli-
cy as well as institutional economics. Key themes are central bank independence, fiscal prudence, quality of
governance, and control of inflation-factors that are key to macroeconomic stability. In addition, in these re-
search currents we see an increasing interest in analysis of the credibility of policies, resistance to external
shocks and of the institutional aspects of economic management.

Research productivity has expanded in advanced economies, but not so much in developing and emerg-
ing countries. We note a lack of cross-country comparisons of the effectiveness of institutions in managing
macroeconomic policy. Moreover, the modern methodologies, namely, networks, machine learning, and
econometric modeling, have not been seriously considered in the literature

Conclusion

This paper explores the academic controversies surrounding the institutional foundations of macroeco-
nomic stability. The analysis emphasizes the pivotal role of institutions in shaping macroeconomic outcomes,
focusing on key aspects such as inflation control, fiscal discipline, and financial stability. This is achieved
through a systematic mapping of major themes, intellectual frameworks, and collaborative networks within
the field. Furthermore, the paper highlights the increasingly interdisciplinary nature of this area of study,
where insights from political economy, public administration, and development studies enhance our under-
standing of institutional effectiveness. Despite these significant contributions, critical gaps remain in the ex-
isting literature, particularly concerning the lack of empirical research on developing and emerging countries,
and a scarcity of comparative institutional studies across different nations. The absence of non-Western per-
spectives complicates the generalization of findings and underscores the need for more globally inclusive
research. Additionally, the methodological toolkit employed within this subfield could benefit from incorpo-
rating advanced quantitative techniques, such as those used in causal inference, machine learning, or dynam-
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ic systems analysis. These methods could provide deeper insights into the interrelationships among institu-
tional variables and their influence on macroeconomic performance. Encouraging collaboration among aca-
demic researchers across various disciplines and countries could yield more nuanced and policy-relevant
findings. In conclusion, this review presents a comprehensive overview of literature trends and gaps, offering
a detailed map for future research. There is a pressing need for a more methodologically refined and globally
balanced research agenda to enhance our understanding of how the stability (or instability) of the macroe-
conomy is contingent upon the quality of institutions in an increasingly globalized and potentially volatile
world economy.
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Anoamna

Makasiaga MHCTUTYTTap MEH MaKpO3KOHOMHUKAIBIK TYPAKTBUIBIK Typaslbl 9/1eOUeTTEepaiH aKaJAeMUSIIbIK
KapTachlH JKapbIKKa LIBIFApy YIIIH TOJBIKKAHIBI OMONMOMETPUSUIIBIK Tajjaay >Kyprisinai. Herisri nazap
WHCTUTYTTApFa ayJapbUiibl, OJlap: KeH MarblHaJaFrbl MHCTUTYTTAp, SFHM MaKpOIKOHOMMKAJIBIK HOTIKENEp Il
TYCIHAIpYe €H MaHBI3IbI POJI aTKApaThIHBI OENTUI cascH, KYKBIKTHIK JKOHE SKOHOMHUKAIBIK WHCTHTYTTAp.
CoHbBIMEH KaTap FBUIBIMH KBI3BIFYLIBUIBIKTBIH apTyblHa KapaMacTaH, OChl callaiaFbl MPOTPECTi, 3epTTey
HYKTeJIEepiH jkoHe OUTiM KYPBUIBIMBIH JKYHemi Typle 0akpuiay yiriH OHOIHOMETPHSIIBIK KYMBIC KYPri3iireH
xok. 3eprreyne 2000 sxone 2024 xpimap apansirbiHnarkl Web of Science nepekkopsl maiaananbubi, 235
pelleH3usUIanFal OackuTbIMAap el i3aenreH, ipikrenred. VOSviewer (TM) sxone Bibliometrix (R) cusakTs
OMOIMOMETPUSUTBIK OarAapiaMaliblK jKacakTama OachUIBIM YPAICTEpiH, KETEKUIl aBTOpIapAbl, elnepi,
KypHaAIIapasl JkKoHE OipJIecKeH IoieKce3 KeNIepiH Taiujay VIIH MmaimaanaHsuiasl. MyHIAFel HOTHOKENEp
OYpBIHFBI KeiiOip JKyMBICTapJarbliail ToHApaNbIK OalTaHBICTBIH apTHI Keje KaTKaHBIH KepceTemi, Oipak
OyJT Heri3ri HOTHXKE casick IKOHOMUKAaH, IaMy 3epTTeyJIepiHeH )KoHe MEMJICKETTIK Kap»KblAaH TYbIHIAWIbI.
TakpIpBINITBIK ~ ©3TEPICTEPAl  Taljay HOTIHKEIEpPI COHFBI OKbUIAAphl OacThl Hazap Oackapy MeH
WHCTUTYIIMOHAN/IBIK Camajad SKOHOMHUKAJNBIK TYPaKTBUIBIK, (DUCKANABIK CasCaTTBIH CEHIMIUIr JKoHE
UHQIAIMSUIBIK TAPTeTTEY XKYHeCi CHUSKTBI KaHa Maceleliepre aybICKaHbIH Kepcereni. bi3 Herisri 3eprrey
KJIacTepJiepiH, BIHTBIMAKTACTHIK MOJICNIBACPIH JKOHE OCBI canaarbl OJIKBUTBIKTAP/Ibl, COHBIH IIH/E AaMYIIbI
9KOHOMMKAJIAPABIH CAJBICTBIPMANbl TYPAE a3 KOPCETUIylH JKOHE CalbICTHIPMabl HHCTHUTYLHOHAIIBIK
3epTTEeyNepAl amiblll KepceTy apKpUIbl Oap omeOuerrepai keHedTemi3. HoTmkenep HHCTUTYIIMOHAIIBIK
PEKUMAEPIIH MaKpOIKOHOMHKAJBIK HOTHKEJepre Kajail ocep eTETiHiHEe KbhI3BIFYIIBUIBIK TaHBITAThIH
casicaTKepJepre, HSKOHOMHUCTEPIe >KOHE 3epTTCyLIUIEp YILIH KbI3BIKTHI OOmybl Kepek. MakajgaHblH
KODBITBIHIBICBIHAA ~ OONamak — 3epTTeyiepAiH  cangapel MEH aiMakapanblK  HHCTUTYLMOHAJIBIK
CAITBICTBIPYNIAP/IBIH dJICyeTiHE KATHICTHI TYKBIPhIMIaMa JKacaliFaH.

Kinm co30ep: WHCTUTYTTap, MaKpOAKOHOMHUKAIBIK TYPAKTHUIBIK, (DUCKAIABIK cascar, akiia-HecHhe
casicaTbl, THOIAIHSL.

CocTaBJ/ieHU€e KAPThl HHCTUTYIIHOHAJBHBIX 0CHOB MAKPOIKOHOMHUYECKO# CTA0OMIBLHOCTHU: IJ100aJIbHAas
OndIMOMeTpHUYECKasi OLEHKA HAYYHbIX TeHACHIIUI U NOCAeACTBUM AJI51 NOJIUTHKH

Bekrypeynos C.T.Y ) Tloprep 1.B.2"2, Magymapos J.P.2
YKUMDII, Anmamut, Kazaxcman,
3YHugepcumem LDicoporcuu, Amenc, [oxcopoocus, CLLA,

3Kuipewizcko-poccutickuii ynusepcumem, Buwixex, Kvipevisckas Pecnybnuka

I*sultan.bektursunov@kimep.kz (asmop-xoppecnonoenm)

Annomauusn

B nanHoii paboTe NpoBOIUTCS BCECTOPOHHHUI OMOIMOMETPUYECKHUIT aHAIIN3, IPU3BAHHBINA POJIUTH CBET
Ha aKaJeMHYECKYIO KapTy JINTEPaTyphI IO BOITPOCAM MHCTUTYTOB M MAKPOIKOHOMHYECKOH cTabmibHOCTH. B
LIEHTPE BHUMAHUSA - HHCTUTYTHI: MHCTUTYTHI B CAMOM IITUPOKOM CMBICTIE, TO €CTh MOJIUTUIECKHE, IIPABOBHIE
U DKOHOMHYECKUE MHCTHTYTHI, KOTOPbIE, KaK M3BECTHO, UTPAIOT Haubojiee BaXHYIO POJib B OOBSICHEHUH
MaKpOIKOHOMHYECKUX PE3YIbTaTOB. B TO ke BpeMs, HECMOTpPS Ha PaCTYIINI HAayYHBIH MHTEPEC, CHCTEMa-
THYECKOTO OTCIICKUBAHUSI MPOTPecca B 3TOW 00JIACTH, UCCIISIOBATENILCKUX HAPABICHUH M CTPYKTYPHI 3Ha-
HUI B 3TOH cdepe 10 CHX MOop HE MPOBOAMIOCE. MBI IPOBENN MOUCK U 0TOOP 235 peLeH3upyeMbIX myOiu-
karmii 3a nepuon ¢ 2000 mo 2024 rox, ucnone3ys 0a3y manHeix Web of Science. Jlns ananuza TeHISHIHHA
myOJIMKaIMi, BeAyIINX aBTOPOB, CTPaH, )KYPHAJOB M CETEHl COBMECTHOTO IUTHPOBAHUSA HCIOIB30BAINCH
OoubimomeTrpuueckue nporpammbl, Takue kak VOSviewer™ u Bibliometrix®. IlonyueHHble pe3yabTaThl
CBHUJIETENBCTBYIOT O PACTYLIEH MEXIUCIUIUIMHAPHOCTH, KaK M B HEKOTOPBIX MPEAbIAYIIUX padoTax, HO MpH
3TOM KJIFOYEBBIE PE3yJbTAaThl MOJYYE€HbI B OONACTH MOJUTHYECKONW 3KOHOMHH, MCCIENOBAHUM Pa3BUTHA U
rOCYIapCTBEHHBIX (DMHAHCOB. AHANN3 TEMAaTUYECKHX M3MEHEHHWH IMOKa3bIBAET, YTO B MOCJIEIHUE TOABI aK-
LEHT CMECTHJICSI C YIPAaBJICHUSI W KayecTBa MHCTUTYTOB Ha HOBBIE MPOOJIEMBI, TAKHE KaK 3KOHOMHYECKas
YCTOWYHMBOCTD, 1OBEpHE K (UCKAJILHON MOJUTUKE M PaMKU TapreTupoBaHus MHQISIMU. MBI paciupsiem
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Mapping the Institutional Foundations...

CYHIECTBYIOLIYIO JIMTCPATYPY, BBIABJIAA KIIFOUCBBIC UCCIICAOBATCIIBCKUE KIIACTEPhI, MOACIN COTPYAHNYICCTBA
n HpO6CJ’IBI B TOM o6nacm, BKJIIO4Yass OTHOCUTEJIbBHYIO HEAONPEACTABICHHOCTD Pa3BUBAIOIINXCSA S9KOHOMHUK
1 CPAaBHUTECJILHBIC UCCIIEAOBAHUSA MHCTUTYTOB. PC3YJ'ILT3.TLI JOJDKHBI IPEACTABIIATE HHTEPEC JIA ITOJIMTUKOB,
OKOHOMHUCTOB H HCCHGHOBaTeﬂCﬁ, HHTCPECYIOIUXCA TEM, KaK MHCTUTYHHMOHAJIIBHBIC PCKUMBI BJIIUAKOT Ha
MAaKpOSKOHOMHYECKHE PE3YJIbTAThI. B 3akmrouenme craThu paccMaTpuBaArOTCA MOCIEACTBUA OJIA 6y,I[y1LII/IX
HUCCJIEIOBAHNN M OTSHIIHAT IS MEXKXPETUOHAJIBHBIX HHCTUTYIHUOHAJIBHBIX CpaBHeHI/Iﬁ.

Knrouesvie cnosa. HWHCTUTYTbI, MAaKpO3KOHOMHNYCCKAA CTa6I/IJ'II)HOCTI), (I)I/ICKaJ'II)HaSI INOJIMTHUKA, OCHCK-
HO-KpCAuTHAas MOJIMTHUKA, I/IH(1)J'I}HII/I$I.
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